
S
uriname has come a long way in the past two decades. In-
flation has been controlled, falling from more than 100%
in 2000 to 6.9% in 2010, and the economy has been expe-

riencing steady growth that has remained buoyant during the
recent global economic crisis. World Bank data shows GDP in
1990 of US$399 million rising to US$763 million in 2001. Since
then, it shot up year on year to reach US$4.7 billion in 2010.

President Desire Delano Bouterse was
elected as chief of state and head of gov-
ernment in the general elections of
2010, winning an overwhelming ma-
jority of 70.6% of the votes. The new
government has set up ambitious
plans for the future and is commit-
ted to producing tangible results for
the people of Suriname. 

“I envision a lean and efficient gov-
ernment sector – the kind that would
complement the business sector so that
it can develop further and create more
jobs,” says Robert Ameerali, Vice-Presi-
dent of Suriname. “We should create a
self-sustaining business sector that
does not depend too much on the
government. We want to create the kind of economy that brings
rewards to those who are hardworking and industrious. Here,
people do more than simply survive. They have opportuni-
ties to better themselves and acquire more wealth.”

Comprising a mix of public and private entities, the Suri-
name Business Forum (SBF) is an arena for dialogue to spur
entrepreneurship in Suriname and strengthen the private

sector. Its National Strategic Plan of Action 2011-2015 aims to
increase GDP and employment annually by 10% and 20% re-
spectively, as well as raise exports by 25% per year. It also aims
to boost the diversity and number of Surinamese businesses, as
well as bring in more foreign involvement. 

Suriname has competitive advantages that make it an at-
tractive destination for foreign direct investment. It is looking

for sustainable relationships with part-
ners that can positively influence the
country’s development in terms of in-
frastructure, technology transfer, and
know-how exchange. Its geo-strategic
location lends itself ideally to becom-
ing a connecting hub between South
America, the Caribbean, Europe, and
the U.S. Ranked by the World Bank as
one of the world’s richest nations with
regard to natural resources, sustain-
able opportunities abound in the oil,
gold, bauxite, building minerals, dia-
monds, forestry, and water industries.
The SBF has also highlighted agricul-
ture, forestry, tourism and culture sec-
tors as open for business.

Former president of the SBF Sieglien Burleson says, “The
door is open. There is the sense that now is the time to do busi-
ness in Suriname. People are talking more businesslike, and the
government is talking more in the direction of supporting de-
velopment. You can really sense that you can be part of your
own and others’ success here. This is a country is where you can
create; there are a lot of opportunities.”
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Since entering office in 2010,
President Desire Delano
Bouterse and his administra-
tion have been focused on bol-
stering its regional
relationships. However, ac-
cording to the Minister of For-
eign Affairs, Winston Lackin,
they had been planning a na-
tional strategy long before the
elections. “We have thought
for years what we wanted to
do,” he says. “There are certain

principles that we have: one of
them is that Suriname should
be developed in the first place
on the basis of its natural re-
sources, with its own popula-
tion, and with the help from
friendly countries in the region,
in the wider region, within our
bilateral relations, and with our
international relations.”

Mr. Lackin feels the coun-
try’s agriculture, tourism and
transportation sectors can help
cultivate a higher internation-
al profile for Suriname. He says,
“We are co-operating closely
with Guyana to see how we can

join our agricultural resources.
We have to be the food basket,
not only for Caricom (the
Caribbean Community and
Common Market), but also for
the wider Caribbean region.” 

Part of the government’s for-
eign policy is help to create
markets and to promote prod-
ucts made in Suriname. Not
only for material products, but
also to show Suriname’s
unique cultural richness. “Our
culture should be an industry,”
says Mr. Lackin. 

In addition to working on
stronger ties within Caricom,

in 2011 Suriname joined the
Forum for East Asia-Latin
America Cooperation
(FEALAC). It also acceded to
the Union de Naciones
Suramericanas (Unasur) – an
inter-governmental union in-
tegrating two well-established
customs associations: the Mer-
cado Comun del Sur (Merco-
sur) and the Comunidad
Andina (CAN). It is part of a
continuing process of inte-
gration among South Ameri-
can countries, largely modeled
on the EU. 

Suriname is also participat-

ing in the Initiative for the In-
tegration of the Regional In-
frastructure of South America
(IIRSA), which was created in
2000 to connect the continent’s
economies through new trans-
portation, energy, and telecoms
projects. Through this union,
Suriname plays an important
role with its East-West Link
routes connecting Guyana,
French Guiana and Brazil. 

“We want to capitalize on
our geographical position; we
want to play a role in interna-
tional seaborne transportation,”
says Mr. Lackin.

Team player ready for a more leading role
Suriname is looking to
exploit its strong links with
neighbours in the region

WINSTON LACKIN, 
Minister of Foreign Affairs

SURINAME
Time to move forward

“WE HAVE BEFORE US
AN OPPORTUNITY TO
BIND OURSELVES EVEN
CLOSER TOGETHER.
FOR, SURELY, WE STAND

A BETTER CHANCE TO
CONFRONT CHALLENGES

AS A GROUP UNITED, THAN
EACH SWIMMING ALONE
AGAINST THE TIDE.”  

DESIRE DELANO BOUTERSE, President of Suriname

With realistic plans to increase GDP by 10% each year,
Suriname is the little country with giant potential
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Moving up in the world 
Suriname has experienced a
decade of sustained econom-
ic growth and its momentum
looks set to continue into the
foreseeable future. It will be
the top economic performer
in the Caribbean region this
year. The United Nations Eco-
nomic Commission for Latin
America and the Caribbean
(ECLAC) predicts the Suri-
namese economy will expand
by 4.5% in 2012, compared to
the Caribbean average of 1.7%. 

Suriname’s economy has
grown considerably in the last
decade, fueled by an expan-
sion and diversification of its
mining industries. The econ-
omy is highly dependent on its
mining industry, with alumi-
na, gold and oil accounting
for 95% of the country’s total
exports. Economic growth
reached about 7% in 2008, due
to large foreign investments in
mining and oil sectors.
Growth slowed to 3.1% in
2009, as investment briefly
waned and the country
earned less from its com-
modity exports as global
prices fell. The upturn in
world trade and commodity
prices helped raise Suriname’s
economic growth to 4.0% in
2010 and about 4.5% in 2011. 

As a result of stable and
growth-oriented policies,
Suriname has developed from
a low-income country to a up-
per middle-income country
in just the last decade. Ac-
cording to the World Bank the
country’s per capita GDP has
risen from just US$1,500 in
2001 to around about US$
6,500 in 2009. At the same
time, stability-oriented poli-
cies brought inflation down
from above 100% in 2000 to an
estimated 6.9% in 2010.

“The decade since 2000 was
the most positive one for Suri-
name,” says Governor of the

Central Bank, Gillmore Hoef-
draad. “The high commodity
prices have been a boon for
our economy, but, as I always
say, luck is of no use without
solid macroeconomic policies,
and we have had consistently
prudent macroeconomic poli-
cies over the years. That means
conservative fiscal and mone-
tary policies and a very care-
ful and forward-looking
management of our resources.” 

At the core of the stability-
oriented policies is a viable
exchange rate and a nearly bal-
anced budget. The Suri-
namese dollar, which replaced
the guilder in 2004, required
a devaluation in January 2011,
while the government con-
tained expenditure and raised
taxes to correct a budget
deficit. We consulted with the
private sector and the banks
and received their full sup-
port,” says Mr. Hoefdraad.
“The government took to a
very careful budgetary policy
stance and we limited mone-
tary expansion in the econo-
my to prevent a rise in

inflation. This worked very
well and stabilized the econ-
omy without reducing its
growth momentum.” The gov-
ernment’s policy is to also ac-
tively manage and reduce the
country’s debt, which stands
at just around 22% of GDP, an
enviably low level by any in-
ternational standard. It re-
cently came to an agreement
to reschedule outstanding
payments with the U.S., re-

moving the last irregularity in
the debt of Suriname. 

As a result of its proactive
stability-oriented policies,
Suriname was one of the few
countries last year that re-
ceived a positive assessment
and outlook from the IMF in
its annual report. The IMF
underscored the prudence of
the economic policies of the
government and pointed to a
very positive outlook for the
years ahead. Suriname re-
ceived a similar positive as-
sessment from the credit
rating agencies. Suriname’s
credit rating was upgraded
from B to B+ by Fitch in 2011,

while Standard & Poor ’s
raised the country’s rating
from B+ to BB, giving Suri-
name a positive outlook.

According to the Central
Bank, the upgrades reflect
the country’s stable macro-
economic environment, com-
paratively strong external
credit metrics, structural im-
provements in the balance of
payments, and positive
growth outlook. 

“Ratings are improved
by the confidence of the
international communi-
ty in what you do,” says
Mr. Hoefdraad. “It is a
very important achieve-
ment to be upgraded by
agencies that recognize
the reform work we are
undertaking. Within the
Central Bank, and also
within the government,
there is a major push to
improve the level of
transparency. If you go
to our website, you will
find data that had nev-
er been published be-
fore, as well as access
to a wealth of informa-
tion. We try to inform
the public as quickly as
we can on major devel-

opments.” 
In order to stabilize gov-

ernment tax revenue from
the mining sector, which is
affected by volatile export
prices, and to create a last-
ing and diversified pool of
wealth for future genera-
tions, the government has
put in place a Sovereign
Wealth Fund. “We welcomed
the President’s speech in
which he announced the cre-
ation of the Sovereign
Wealth Fund,” says Mr. Hoef-
draad. “It will provide sup-
port for future generations
and facilitate growth in areas
where it is needed.” 

Both Fitch’s and Standard & Poor’s have upgraded Suriname’s credit ratings, reflecting the succes of the Central Bank’s prudent policies

“IT IS A VERY IMPORTANT ACHIEVEMENT TO
BE UPGRADED BY AGENCIES THAT
RECOGNIZE THAT THERE IS WORK
HAPPENING IN THE BACKGROUND, AND
THAT WE ARE MOVING IN THE RIGHT
DIRECTION.”

GILMORE HOEFDRAAD, Governor of the Central Bank

Building on the results of a
decade of accelerated growth,
Suriname’s government is now
embarking on a fully-fledged
modernization of the public sec-
tor, leaving no stone unturned
in its efforts to build a public
administration that is efficient
and responsive to the needs of
private sector partners and for-
eign investors. Over the past
decade, macroeconomic poli-
cies initiated by the Ministry of
Finance and the Central Bank
have stabilized the economy
and helped secure a firmer
growth path with a more di-
versified economic base.

When the new government
took office in 2010,  the reform
process was accelerated. Fi-
nancial sector reforms and im-
provements to key legislation
and regulations, the develop-
ment of medium-term finan-
cial planning tools, and
enhanced transparency and ef-

ficiency are a few of the reforms
that have already completed,
but much remains to be done
– and many reforms are cur-
rently in the design and con-
sultation phase. 

“We need to have a good pub-
lic finance management system
within the government in or-
der to manage our expenditures,
our income, and our debt,” says
Minister of Finance Dr. Adelien
Wijnerman. “Building on our
close relationship with the Cen-

tral Bank and with the support
of our foreign partners, we are
not only coordinating fiscal and
monetary policies, but putting
in place a large number of re-
form projects.” 

The reform projects include
a new integrated financial
management and information

system, reforms of the laws
covering the gold sector and
the budget and pubic finan-
cial management, and the es-
tablishment of a Sovereign
Wealth Fund.

“We are also overhauling the
tax regime and expect to intro-
duce a modern value-added tax
to replace the sales tax; and in-
troduce a flat tax to replace the
complicated and onerous direct
tax that is hindering private sec-
tor investment,” says Dr. Wijn-

erman. “At the same time, we
will eliminate a large number
of small nuisance taxes that are
an administrative burden for
the Ministry, and a burden for
our tax payers.” 

To help meet the costs of var-
ious investment projects, which
include developing the country’s

roads, bridges with neighboring
nations, hospitals, schools and
housing infrastructure, the gov-
ernment is also keen to involve
the private sector through pub-
lic-private partnerships (PPPs).
“That is another new in-
strument that we have in-
troduced in Suriname to
help boost our economy,”
says Dr. Wijnerman.

The Ministry of Finance
also intends to set up an in-
vestment unit that will co-
ordinate and facilitate
investments coming into
the country, as well as
grants and project loans re-
ceived from international
organizations or bilateral
partners and donors.

According to the Fi-
nance Minister, the gov-
ernment is highly
receptive to foreign in-
volvement in develop-
ing Suriname’s
potential, not only in

its dominant mining sector,
but also in other areas such as
agriculture, forestry, water, and
tourism. “We want
the private
sector to

be the driving force in the de-
velopment of our country, and
we need to find international
partners to support our efforts
and invest in our economy,”

says Dr. Wijnerman. 

The government of
Suriname recognises the
need for further foreign
investment, and the
development of public-
private partnerships

“WE CANNOT DO IT ALONE, SO WE NEED
TO FIND PARTNERS TO COME AND SUPPORT
AND JOIN US.”

DR. ADELIEN WIJNERMAN, Minister of Finance 

Suriname still needs help to continue on its path

AA  UUNNIITTEEDD  WWOORRLLDD SSUUPPPPLLEEMMEENNTT  PPRROODDUUCCEEDD  BBYY::
Carlos Rodríguez-Villa and Alla Ilushka

This report is available at unitedworld-usa.com 
and at facebook.com/worldfolio 
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PPlleeaassee  ggiivvee  uuss  aann  oovveerrvviieeww  ooff
SSuurriinnaammee’’ss  eeccoonnoommyy..
In all honesty, we benefit from
high commodity prices (main-
ly, gold and oil). That was one
of the main reasons for our
growth. We are currently on
the path of reformation. Suri-
name has been an indepen-
dent country since 1975.  We
are constantly striving to im-
prove productivity.

One of the main reasons that
we were able to overcome the
global financial crisis was that
we have already been primed
to face various kinds of chal-
lenges, including the ones that
we dealt with, prior to this
whole development. 

WWhhaatt  cchhaalllleennggeess  ddoo  yyoouu  ffaaccee??
The main challenge is to come
up with a good government
sector reform to make sure
that the administration does
what it is supposed to do. It
should be able to facilitate and
deliver services to the com-
munity, as well as checking if
such services could be pro-
vided by other institutions or
entities in the business com-
munity. 

WWhhaatt  aarree  SSuurriinnaammee’’ss  ccoomm--
ppeettiittiivvee  aaddvvaannttaaggeess  oovveerr  ootthh--
eerr  SSoouutthh  AAmmeerriiccaann  ccoouunnttrriieess??
We are blessed to be in South
America where we do not get
too many disruptions from na-
ture (e.g. no hurricanes, no in-
tense earthquakes, etc.) In a
way, we are very lucky. We have
a lovely climate, a good mix of
cultural influences (multicul-
tural), a small but hearty pop-
ulation, and a vast natural
reserve (1.8 million hectares). 

YYoouu  mmeennttiioonneedd  tthhaatt  SSuurriinnaammee
hhaass  aa  ssmmaallll  aanndd  ssttrroonngg  ppooppuu--
llaattiioonn..  WWhhiillee  llaarrggeerr  ccoouunnttrriieess
ffaaccee  tthhee  pprroobblleemm  ooff  oovveerrppoopp--
uullaattiioonn,,  SSuurriinnaammee  lliieess  oonn  tthhee
ootthheerr  eenndd  ooff  tthhee  ssppeeccttrruumm..  IInn
yyoouurr  ooppiinniioonn,,  ddooeess  hhaavviinngg  aa
ssmmaallll  ppooppuullaattiioonn  ppoossee  ssoommee
uunniiqquuee  cchhaalllleennggeess,,  aass  wweellll??
Of course, having a small pop-
ulation does have its challenges
in terms of defending the sec-
tors. Ideally, you would need
a population of three to five
million people to do the things
that you want to do in a coun-
try like ours, to explore the po-
tential of our natural resources,
be it gold, aluminum oxide,
tourism, wind energy, etc.    

WWee  uunnddeerrssttaanndd  tthhaatt  tthhee  ggoovv--
eerrnnmmeenntt  iiss  ccuurrrreennttllyy  wwoorrkkiinngg
oonn  ddiivveerrssiiffyyiinngg  SSuurriinnaammee’’ss
eeccoonnoommyy..  CCaann  yyoouu  eexxppoouunndd
oonn  tthhaatt??
Historically, Suriname was
largely an agricultural coun-
try. As early as 200 years ago,
Suriname had engaged in
farming cacao and other tra-
ditional crops (e.g. sugar, cof-
fee, cocoa, bananas, rice, and
certain kinds of fruit). 

For 50 years, our country
had strengthened its rice farm-
ing industry, producing 80,000
to 120,000 tons of rice. This
industry was sustained main-
ly by the preferential trade
agreements that we had with
the EU. Of course, that, too,
came to an end and we expe-
rienced some problems. 

The increase in food prices
paved the way for a new eco-
nomic boom in agriculture.
Suriname once again had
strong rural industries. It re-
vived our exports (e.g. ba-

nanas, shrimps, etc.). As you
know, Suriname has some of
the best shrimps in the region.
We export shrimps to over-
seas markets such as Japan.
However, if you compare the
revenue derived from agricul-
ture to mining, it is still rela-
tively low. 

We have to be realistic.
While Suriname is a big play-
er in the agricultural industry,
mining is one of the top in-
dustries globally. We need to
position ourselves as a strong
player in the mining sector. 

We also need to look into
industries that generate em-
ployment at a scale that we
need. That is why we need to
develop other sectors such as
service and tourism. At the
end of the day, the best way to
develop a country is to devel-
op its people. To do that, you
need to create jobs. You need
to develop a strong middle
class. That is what we are work-
ing on.        

HHooww  wwoouulldd  yyoouu  aasssseessss  SSuurrii--
nnaammee’’ss  rreellaattiioonnsshhiipp  wwiitthh  ootthh--
eerr  ccoouunnttrriieess  iinn  tthhee  rreeggiioonn??
Suriname joined the Confer-
ence of Heads of Government
of the Caribbean Communi-
ty (Caricom) in 1995. If you
look at our country’s history,
you will find that it was a
Dutch colony in a Latin
American world. Apart from
Brazil, Colombia and
Venezuela, the Guiana Shield
covers the British Guiana
(now Guyana), the Dutch
Guiana (now Suriname), and
the French Guiana or Guyane.
Surinames have never been
too familiar with the
Caribbean or Latin America.
They have always been more
focused on Holland. After the
country’s independence from
the Dutch, it took us anoth-
er 20 years before we decid-
ed to join Caricom (of which
we are a proud member ). 

The new world brings with
it a new set of challenges, and
being in a multilateral associ-
ation is a strategic way of
preparing for these challenges.
Today, Suriname is taking a
lead role in Caricom. We are
joining the Union de Naciones
Suramericanas (Unasur). We
are doing all these because we
want to integrate further with
what is happening in the re-
gion. At present, we have a
very strong policy on that.        

HHooww  iiss  tthhee  ggoovveerrnnmmeenntt  wwoorrkk--
iinngg  wwiitthh  tthhee  iinndduussttrriieess  ttoo  eexx--
ppaanndd  SSuurriinnaammee’’ss  eexxppoorrtt
mmaarrkkeettss??  
Looking at our export portfo-
lio, you have three main com-
modities in terms of value: oil,
gold and aluminum. While we
are also strong in the exporta-
tion of bananas and shrimp,
the value that these three ma-
jor industries bring in is high-
er. Canada is an important
market because of gold.
Trinidad is a major market be-
cause of oil. We export more
than we import to Trinidad. 

Looking at the competition
in this new market, China is
strong in terms of their ser-
vices industry. To compete
with them in that area is going
to be tough. We need to cre-
ate a niche market for niche
products to be able to main-
tain a strong service industry.
We need to develop our
strength in food, because this

is something that the world is
going to continue to need in
the future.  

KKiinnddllyy  eellaabboorraattee  oonn  tthhee  bbiillaatt--
eerraall  rreellaattiioonnss  bbeettwweeeenn  tthhee  UU..SS..
aanndd  SSuurriinnaammee..  WWhhaatt  rroollee  ddooeess
tthhee  UU..SS..  ppllaayy  iinn  SSuurriinnaammee’’ss
eeccoonnoommyy??
We have always had a good re-
lationship with the U.S. Given
the fact that the Aluminum
Company of America (Alcoa)
is almost 100 years old, and
that Suriname was used as a
U.S. aviation base during the
World War, we have always
been a very good partner for
the U.S. We have the South
Dakota-Suriname Partnership
Program (SPP). The SPP is very
good program with South
Dakota that has been initiat-
ed by the military involving
our armies. 

I think things are going a
certain way. So far, it has been
positive. Of course, we have
to be realistic. When it comes
to volume in Suriname, you
are talking about half a mil-
lion people. 

Here in Suriname, we use
the American currency. We
follow the same governmen-
tal structure. By selling the Al-
coa Afobaka dam, we have
fully integrated with Ameri-
can standards.

IInn  tteerrmmss  ooff  FFDDII,,  wwhhiicchh  sseeccttoorrss
wwoouulldd  yyoouu  hhiigghhlliigghhtt??
Suriname’s agro processing
industry has a lot of poten-
tial. The U.S. has the kind of
expertise and technology that
would help us develop the
sector further. Suriname al-
so has a strong potential in
the tourism and forestry in-
dustries. 

Of course, we also see some
potential in mining, but a large
part of it has already been spo-
ken for (mostly by big Ameri-
can players who take the lead
in their respective industries).   

HHooww  iiss  tthhee  ppuubblliicc  sseeccttoorr  wwoorrkk--
iinngg  wwiitthh  tthhee  pprriivvaattee  sseeccttoorr  ttoo
iimmpprroovvee  SSuurriinnaammee’’ss  eeccoonnoommyy??
The government is there to
help create opportunities for
industries with the highest po-
tential. 

EEaarrlliieerr  oonn,,  yyoouu  mmeennttiioonneedd  aa
ssttrroonnggeerr  ffooccuuss  oonn  iinndduussttrriieess
tthhaatt  ccrreeaattee  mmoorree  jjoobbss  ffoorr  tthhee
ppeeooppllee..  CCaann  yyoouu  eexxppaanndd  oonn
tthhaatt??
In terms of the mining indus-
try, we are looking to build two
new mines in the coming years.
This means we are going to
have new operators for bull-
dozers and the like. We are go-
ing to need new drivers,
mechanics, processing engi-

neers and heavy equipment
operators. Not many people
believe this, but you can earn
as much as US$1,500 to
US$2,000 as a skilled worker.
Of course, some would rather
be pilots but the openings are
for these kinds of skill-intensive
jobs (and you can earn as much,
too). People should realize this
opportunity as early as now so
they can get the proper train-
ing for it. They should not wait
for the mines to be here; oth-
erwise, we are going to have to
fly in Filipinos who are adept
in the field and miss out on the
employment opportunity. The
same goes for specialized jobs
in the agricultural industry. We
should get the training now
and expand our agricultural
production. 

WWhheerree  ddoo  yyoouu  sseeee  SSuurriinnaammee
1100  yyeeaarrss  ffrroomm  nnooww??
I hope that by then, we have
managed to grow our local
population. I also hope that by
then, we have managed to open
the skies completely. When we
manage to get that policy sort-
ed out, we can attract the best
people from the Caribbean and
get them to live here. Suriname
will continue to be a country
with a good social climate and
high level of safety.  

FFoorrmmeerrllyy  pprreessiiddeenntt  ooff  tthhee
CChhaammbbeerr  ooff  CCoommmmeerrccee,,  iinn
wwhhiicchh  yyoouu  wweerree  iinnvvoollvveedd  ffoorr  1144
yyeeaarrss,,  aanndd  nnooww  tthhee  VViiccee--PPrreess--
iiddeenntt  ooff  tthhee  RReeppuubblliicc,,  iinn  tthhee
ccoouurrssee  ooff  yyoouurr  iilllluussttrriioouuss  ccaa--
rreeeerr,,  wwhhiicchh  aacchhiieevveemmeennttss  hhaavvee
yyoouu  bbeeeenn  mmoosstt  pprroouudd  ooff??  
I still think I still have some
way to go. There is still a lot to
do. My biggest challenge has
been to reform the economy,
the government sector and the

efficiencies that we have in the
country. This includes inte-
gration, digitalization and so
on. I do have considerable ex-
perience in that area, which I
hope to apply at a national
scale. 

I envision a lean and effi-
cient government sector—the
kind that would complement
the business sector so that it
can develop further and cre-
ate more jobs. We should cre-
ate a self-sustaining business
sector that does not depend
too much on the government.
We want to create the kind of
economy that brings rewards
to those who are hardwork-
ing and industrious. Here,
people do more than simply
survive. They have opportu-
nities to better themselves
and acquire more wealth. As
a government leader, these
are all the things that I want
for my people. I will do the
best that I can to establish the
sort of reforms that would
change the way people do
business.  

WWhhaatt  kkiinndd  ooff  gglloobbaall  iimmaaggee
wwoouulldd  yyoouu  lliikkee  SSuurriinnaammee  ttoo
hhaavvee??
I want Suriname to be per-
ceived as one of the safest coun-
tries in the world. I want it to
be seen as a secure environ-
ment to live and do work in.
Ours is a hospitable nation.
Our systems follow high stan-
dards. 

WWhhaatt  ffiinnaall  mmeessssaaggee  wwoouulldd  yyoouu
lliikkee  ttoo  ccoonnvveeyy  ttoo  tthhee  rreeaaddeerrss
ooff  UUSSAA  TTooddaayy??
We welcome everyone to come
and visit Suriname. It is a beau-
tiful, multicultural country
where the weather is almost
always fine. 

View from the top
United World talks to Robert Ameerali, Vice-President of Suriname

“THE GOVERNMENT IS THERE TO HELP CREATE
OPPORTUNITIES FOR INDUSTRIES WITH THE
HIGHEST POTENTIAL.” 

ROBERT AMEERALI, Vice-President of Suriname

Robert Ameerali, Vice-President of Suriname (left) with Desire Delano Bouterse, President of Suriname  

HHooww  aarree  ddiipplloommaattiicc  rreellaattiioonnss  wwiitthh  tthhee  UUnniitt--
eedd  SSttaatteess??  
In one word: excellent. We value our rela-
tionship with the U.S. very highly. From a his-
torical point of view, the U.S. was one of the
first countries to open a consulate in Suri-
name. During the Second World War, we
produced 70% of bauxite used to build air-
craft to fight the Germans and the Japanese.
We have about 20 agreements signed with
the U.S., which include narco-traffic and anti-
terrorism collaborations. 

We currently have about 200 military peo-
ple and civilians from the U.S. who are pro-
viding free medical care to the Surinamese.
We have ongoing cooperation in the area of
defense and we also have had the Peace Corp
since 1995. Around 30% of our imports are
from the U.S. and it is our third-largest ex-
port market. Last year, Suriname received
about 10,000 tourists from the United States. 

AAss  AAmmbbaassssaaddoorr,,  wwhhaatt  iiss  yyoouurr  aaggeennddaa  ttoo  mmaaxx--

iimmiizzee  tthhee  rreellaattiioonnsshhiipp??  
We are aiming at enhancing trade and in-
vestment. We are looking forward to invit-
ing more U.S. investors to the agriculture
and mining sectors. We want to close the
trade gap because we have a big trade deficit
with the United States (1:3). 

American and Canadian operate in the
mining sector, the most important contrib-
utor to our economy. A company in the U.S.
intends to invest in a new gold mine in the
eastern part of Suriname. Hopefully others
will follow to invest in the agro industry and
tourism sector.  

IIff  yyoouu  wweerree  ttoo  hhaavvee  OObbaammaa  hheerree,,  wwhhaatt  wwoouulldd
yyoouu  tteellll  hhiimm??  
Our government shares the view that the
private sector should be the driver of the
economy. In that regard I hope that we can
improve our trade relations. I would under-
score the government’s view that strength-
ening security and democracy, as well as the

fight against transitional organized crime
and terrorism, are essential for the promo-
tion of overall economic development of the
region. 

In addition, we have some ongoing train-
ing programs with the U.S., of which we
want to broaden the scope in the near fu-
ture.

WWhhaatt  aaddvviiccee  ddoo  yyoouu  hhaavvee  ffoorr  aannyyoonnee  iinntteerr--
eesstteedd  iinn  SSuurriinnaammee??  
Visit Suriname – it is an amazing cultural ex-
perience and a walk through colonial histo-
ry. It is also good for your stomach because
of the rich cuisine. Be open-minded. People
are very open and they like to communi-
cate. Almost everybody speaks English and
they like to learn from visitors. 

We have two key things that have been
proven positive with respect to nation build-
ing in an ethnically and culturally plural so-
ciety, namely tolerance and respect for
cultural diversity.

An ‘amazing experience’ built on tolerance and respect
Subhas Mungra, Suriname’s Ambassador to the U.S., outlines the close relationship and shared points of view between the two nations

SUBHAS MUNGRA, Suriname’s Ambassador to the U.S.
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WWhhaatt  iiss  yyoouurr  ooppiinniioonn  oonn  tthhee
ccoommppeettiittiivveenneessss  ooff  tthhee  wwaatteerr,,
aaiirr,,  aanndd  rrooaadd  ttrraannssppoorrtt  ffaacciilliittiieess??
Suriname is strategically located,
and therefore, brings a lot of op-
portunities. Suriname is the mar-
itime hub to both the Caribbean
and the Latin American market,
which means export to both mar-
kets is a lucrative possibility, and
export through French Guyana
is also a possibility.

Suriname is part of the re-
gional integration process in the
Caribbean. It is a member of
Caricom, Cariforum and the
Association of Caribbean States,
and maintains close relations
with South America. 

The government states that
the relations with its neighbors,
Brazil, Venezuela, and France,
will be developed further, and
the EU-LAC cooperation will
be strengthened. Suriname is
active in the Latin American
Economic System (SELA), the
Regional South American In-
frastructure Initiative (IIRSA)
and the Organization of Amer-
ican States (OAS). 

Suriname progressed well in
lifting legal barriers for the Cari-
com Single Market & Economy
(CSME). The Revised Treaty of
Chaguaramas has been incor-
porated in national legislation,
and the law to implement the
CCJ (Caribbean Court of Jus-
tice) has been promulgated. As
for cooperation with France
(Guyane), Suriname and France
have worked on a cooperation
treaty. This treaty, with the in-
tended rehabilitation of the road
from Paramaribo to the French
border, could have important
economic impacts on the bor-
der areas. In 2005 the Suri-
namese and French Customs
(Guyane) signed a protocol of
collaboration regarding ‘mutu-
al administrative help’. The two
parties have also discussed how
to deal with cross border smug-
gling, and a bilateral dialogue

has taken place on re-admis-
sion. In addition, a bilateral
agreement is under ratification. 

WWhhiicchh  pprroojjeeccttss  wwoouulldd  yyoouu  hhiigghh--
lliigghhtt  ffrroomm  tthhoossee  ccuurrrreennttllyy  iinn
pprroocceessss,,  oorr  ffrroomm  tthhee  oonneess  tthhaatt
wwiillll  bbee  uunnddeerrttaakkeenn  iinn  tthhee  nneeaarr
ffuuttuurree??
Recently there was a commis-
sion installed to give advice on
the policy regarding road (bus
and goods) and boat transport.
That work is done, so we have
to start implementing the advice
for security and efficiency on
the road and the water ways.
We’ve several projects, such as
the Institutional Strengthening
of the Transport Sector Project
(ISTS), the rehabilitation of the
Port of Paramaribo has been
completed – the Port of Para-
maribo has been recently
awarded as the Best Port of the
Caribbean. We have other
processes planned or already in
progress, such as dredging the
Suriname River; the Maritime
Authority Suriname (MAS) is
busy with that and it will lower
the costs for the companies.

The rehabilitation of several
roads is in progress, like the re-
habilitation of the road to Albi-
na (border with French Guyana),
which will facilitate the goods
transport to French Guyana. We
also have the rehabilitation of
the port and the airport of New
Nickerie, and the rehabilitation
and security upgrade of the JAP
Airport in progress. The Zorg
en Hoop Airport is being up-
graded for domestic air trans-
port as well, and the Civil
Aviation Department will be
converted into an authority, so
you can see that the initiatives
are already being taken.

IInn  tthheessee  ddeevveellooppmmeennttss,,  iitt  iiss  vveerryy
iimmppoorrttaanntt  ttoo  ffooccuuss  oonn  qquuaalliittyy,,  iinn--
tteerrnnaattiioonnaall  ssttaannddaarrddss  aanndd  cceerr--
ttiiffiiccaattiioonnss..  WWhhaatt  iiss  tthhee  ssttaattuuss
aanndd  wwhhaatt  aarree  tthhee  ggooaallss  rreeggaarrdd--

iinngg  tthhee  iinntteerrnnaattiioonnaall  ssttaannddaarrddss
aaccccoommpplliisshhmmeennttss??
Most of our companies and au-
thorities are certified, such as
Suriname Airways, the Port of
Paramaribo, or the MAS. We’ve
others that are not certified yet,
such as the CASAS (Civil Avi-

ation Safety Authority Suri-
name), which will be certified
in the future, and the Public
Transportation Company, but
we’re working towards inter-
national standards.

TTeelleeccoommmmuunniiccaattiioonnss  aarree  aa  kkeeyy
ffaaccttoorr  ffoorr  tthhee  ccoonnnneeccttiivviittyy  aammoonngg
tthhee  SSuurriinnaammeessee  ppeeooppllee,,  bbuutt  aallssoo
ffoorr  tthhee  aattttrraaccttiioonn  ooff  ffoorreeiiggnn  ddii--

rreecctt  iinnvveessttoorrss..  WWhhaatt  iiss  yyoouurr  eevvaall--
uuaattiioonn  oonn  tthhee  ccoommppeettiittiivveenneessss
ooff  tthhee  tteelleeccoomm  sseeccttoorr??
The current situation of Suri-
name’s Telecommunications is
that we have three Telecom
providers (Telesur, Digicel and
Uniqa) operating under the

Telecommunication act that
came into force in April 2007.
Telesur has both fixed and wire-
less telecommunication infra-
structure. Digicel and Uniqa
have wireless telecommunica-
tion infrastructure. All three
telecom providers have certain
areas in the hinterland where
they need to help bring devel-
opment with ICT, but my eval-

uation of the liberalization of
the telecom sector, is that more
people have access to ICT now. 

My view is that the regula-
tion in Suriname supports com-
petition in a limited way. It is
one of my priorities to create a
sound legal framework to stim-
ulate competition in Suriname.
As Minister responsible for the
telecommunications, I am
aware of the fact that this is vi-
tal. Recently a commission has
been installed to do research
and advise me in revising the
Telecommunication Act. 

This is one of my priorities,
to create a sound legal tech-
nology-neutral framework in
order to stimulate competition
in Suriname.

WWhhaatt  ootthheerr  cchhaalllleennggeess  aanndd
ggooaallss  ffoorr  tthhee  ffuuttuurree  wwoouulldd  yyoouu
hhiigghhlliigghhtt??
The main challenge is to create
an environment where the
whole community of Suriname
can have equal access to infor-
mation, communication and
technology. 

The priorities for Suriname in
terms of policies and regulation
of mobile internet are the avail-
ability of broadband for both
wireless networks and broad-
casting. Cyber security is also an
issue and challenge.

The policy of the Ministry of
TCT is to make ICT accessible
and affordable to the whole Suri-
namese community. This is al-
so a challenge, because the
availability of broadband is an
issue. The prices for Internet for
example, are not available and
affordable for every household
in the country. We need to plan
better. Not everyone in our
country has access to ICT, es-
pecially the communities in the
rural areas. 

We don’t have community-
based radio stations and televi-
sion stations in some parts of
the hinterland, and information
through radio and television sta-
tions for the local people is im-
portant. 

Suriname is now in a phase to
conduct some studies to switch

from analogue television to a
digital television transmission.
The regulator (TAS) will un-
dertake steps to test the differ-
ent standards in order to make
the right decision for Suriname.

TThhiiss  MMiinniissttrryy  hhaass  aa  bbiigg  ssoocciiaall
rreessppoonnssiibbiilliittyy  aassppeecctt  aass  wweellll,,
ssuucchh  aass  iinnccrreeaassee  tthhee  aacccceessss  ttoo
IICCTT  iinn  tthhee  rruurraall  aarreeaass,,  bbuutt  aall--
ssoo  ttrraaiinn  tthhee  ppeeooppllee  oonn  hhooww  ttoo
uussee  tthheemm..  WWhhaatt  iiss  yyoouurr  vviissiioonn
rreeggaarrddiinngg  tthhee  ssoocciiaall  rreessppoonnssii--
bbiilliittyy??
My Ministry is aware of the
situation in the rural areas of
Suriname, and of the fact that
the people in the hinterland
do not have access to ICT. The
Ministry of TCT is therefore
working together with the
UNDP on a project based on
reducing disparities in the ac-
cess to information and ser-
vices among hinterland
communities in Suriname,
through the use of ICT. One of
the achievements is that ICT
is being incorporated in the
curriculum of the Poly Tech-
nic College and at the tertiary
level of our education system,
and there are also specific prac-
tical training programs in ICT.

WWhhaatt  ffiinnaall  mmeessssaaggee  wwoouulldd  yyoouu
sseenndd  ttoo  tthhee  iinntteerrnnaattiioonnaall  ccoomm--
mmuunniittyy  aabboouutt  SSuurriinnaammee??
Any tourist will be in awe when
exploring the culinary and cul-
tural diversity that Suriname has
to offer. The diaspora tourism
market is one that also can be de-
veloped, cultured and explored.
Suriname delivers every sam-
pler of its cuisine a unique ex-
plosion of culinary treats
unrivaled by any other. Suriname
is the port to both Caribbean
and Latin American markets; its
strategic bunkering location for
the cruise industry is also inter-
esting. Suriname has a lot of po-
tential for every investor in all
the production sectors; labor in
Suriname is relatively cheap and
Suriname is in its preliminary
stages of development, getting a
piece of the pie while there is still
pie to go around is advisable!

Ready to rise to the challenge

“THE MAIN CHALLENGE IS TO CREATE AN
ENVIRONMENT WHERE THE WHOLE
COMMUNITY OF SURINAME CAN HAVE
EQUAL ACCESS TO INFORMATION,
COMMUNICATION AND TECHNOLOGY.” 

FALISIE PINAS, Minister of Transport, Communication & Tourism

United World talks to Falisie Pinas, Minister of
Transport, Communication and Tourism, about the
opportunities – and difficulties – facing the
government, and the country as a whole

An informed view of Suriname’s past, present and future

SSuurriinnaammee  hhaass  ccoommee  aa  lloonngg  wwaayy
iinn  tthhee  ppaasstt  ddeeccaaddee..  IInnffllaattiioonn  hhaass
ssttaabbiilliizzeedd  aanndd  tthhee  eeccoonnoommyy,,
wwhhiicchh  ppeeaakkeedd  aatt  66%%  iinn  22000088,,  hhaass
eexxppeerriieenncceedd  ttrreemmeennddoouuss
ggrroowwtthh  aanndd  rreemmaaiinneedd  bbuuooyyaanntt
eevveerr  ssiinnccee..  FFuurrtthheerrmmoorree,,  iinn--
vveessttmmeennttss  ffrroomm  bbootthh  tthhee  pprrii--
vvaattee  aanndd  ppuubblliicc  sseeccttoorrss  hhaavvee
ssuuppppoorrtteedd  ggrroowwtthh  aaccrroossss  aallll  sseecc--
ttoorrss  ooff  tthhee  eeccoonnoommyy..  CCoouulldd  yyoouu
pplleeaassee  ggiivvee  yyoouurr  ooppiinniioonn  oonn  tthhee
ssttaattee  ooff  tthhee  eeccoonnoommyy  iinn  SSuurrii--
nnaammee,,  aanndd  wwhhaatt  iiss  yyoouurr  eevvaalluu--
aattiioonn  ooff  tthhee  oobbjjeeccttiivveess  aacchhiieevveedd
uupp  ttoo  nnooww??
With regard to the economic
roles, in the last few years we
have seen that the economy has
stabilized. Since 2004, GDP has
grown in several sectors. We
have seen that, for example, in-
vestment has increased in
telecommunications. This hap-
pened as a result of the liberal-
ization of the telecom market.
Two new big players were al-
lowed to enter the market, so we
went from a state monopoly to
a liberalization of the market,
which brought in a lot of in-
vestment. The number of op-
erators has increased
dramatically in the last few years. 

Tourism has also grown, es-
pecially eco-tourism. Hotel in-
frastructure has increased. In
the past four years, 30 new ho-
tels were built, including the
Marriott and the Best Western.
The infrastructure for tourism
has improved as well as the over-
all infrastructure, such as roads
and bridges, which is also nec-
essary for tourism. The gov-
ernment undertook a major
paving of the roads project;
about 1,492 km (927 miles) of
roads were paved throughout
the country. The telecommu-
nications infrastructure has al-
so improved, with the new
fiber-optic cable from Trinidad
that was established just last
year. We are working on the in-
frastructure for ports. The Port
of Paramaribo is undergoing
major renovations with a 20 mil-
lion dollar loan from the Green
Union. Nickerie is a rice district,
which also has a small port that
is being renovated for the export

of rice. We are working closely
with the Ministry of Finance,
Customs, and the Port Au-
thority because it is all about
moving goods in and out of the
country. The airport is also be-
ing renovated.

WWhhaatt  aabboouutt  bbaannkkiinngg  aanndd  tthhee  ffii--
nnaanncciiaall  sseeccttoorr??
Regarding the banking sector,
we got two new banks in the last
four or five years, a new insur-
ance company, and also the
country is now saturated with
‘Cambios’ now. We are part of the
Caricom Single Market and
Economy, but the move towards
the single currency is going to in-
volve financial liberalization with
the other states. In the financial
sector you will see some changes
that will make doing business in
Suriname a bit easier. 

WWiitthh  rreeggaarrdd  ttoo  tthhee  iinnffrraassttrruucc--
ttuurree  sseeccttoorr,,  tthheerree’’ss  aa  bbrriiddggee  bbee--
iinngg  bbuuiilltt  oovveerr  tthhee  CCoorraannttiijjnn
RRiivveerr......
Yes, that is being explored.
When it comes to regional
integration, for years our ori-
entation was towards the
Netherlands, but that was
more of a historical, colonial
tie. Now we are focusing on
Latin America, we are part of
the continent. We are part
of the Unasur process, and al-
so part of the ALADI pro-
ject , which includes
connecting all of the South
American states. One of the
things that we need to do is
build a bridge to Guyana in
order to do our share of the
infrastructure to connect to
Latin America. The roads to-
wards the western part of
Suriname have already been
done. The roads towards the
eastern part have already
been done as well with fund-
ing from the European
Union. I think that, within a
year, the infrastructure will
have massively improved
from French Guiana to Suri-
name. The bridge is one thing
that we are looking at to fi-
nance, but it seems to be
looking up for Suriname.

HHooww  wwoouulldd  yyoouu  ccoonnssiiddeerr  tthhaatt
tthhee  ttrraaddiinngg  sseeccttoorr    iiss  ccoonnttrriibbuutt--
iinngg  ttoo  tthhee  ccoouunnttrryy’’ss  bbrraanndd
aabbrrooaadd??
We have been following a path
of trade liberalization. In 2003,
a new trade law was enacted
that liberalized the whole trade
game. When it comes to trade

with the outside world, we are
part of Caricom. In 2006, the
Caricom single market was en-
acted, which is like free trade
among the Caricom states. We
also signed the Economic Part-
nership Agreement with the
European Union in 2008,
which makes trade with the

EU possible with thousands of
products. We are also explor-
ing relationships with Mexi-
co, Venezuela, Brazil, China,
and India.

WWhhaatt  ddoo  yyoouu  tthhiinnkk  wwiillll  bbee  tthhee
nneexxtt  ttrraaddee  aaggrreeeemmeenntt  ttoo  bbee
ssiiggnneedd??
We are working now with Cana-
da. We are also talking to the
United States to look at the
Caribbean nation initiative. I
think anywhere from food prod-
ucts to ethanol, because the
state-owned companies are
working on an ethanol project
with the help of Brazil, of course.
If there’s one place you want to
learn about ethanol, it’s Brazil.

WWhhaatt  kkiinnddss  ooff  iinniittiiaattiivveess  oorr  pprroo--
ggrraammss  aarree  bbeeiinngg  ccaarrrriieedd  oouutt  ttoo
pprroommoottee  iinndduussttrryy??
Gold is one of them. Canada
has invested a lot gold in Suri-
name with IAMGOLD, and
we’re also talking with New-
mont. We have started a nego-
tiation commission last
Saturday, and the chairman of
the commission said we have
four big projects. The first one
is Suralco-Alcoa. Suralco is the
mining company in Suriname.
Within 90 days they will take a
decision about mining some-
where in the middle of the coun-
try. IAMGOLD will take a
second mine, Staatsolie will in-
vest in a refinery, and we are al-
so going to deal with Newmont,
a new gold company. Taking a
look at our history, there’s al-
ways mining, but now we are al-
so trying to focus on agriculture
and forestry.

WWee  kknnooww  tthhaatt  yyoouurr  MMiinniissttrryy
hhaass  bbeeeenn  ddeeaalliinngg  wwiitthh  tthhee
CCaarriibbbbeeaann  EExxppoorrtt  DDeevveellooppmmeenntt
AAggeennccyy  aanndd  tthhee  CCAAIIPPAA  iinn  oorr--
ddeerr  ttoo  ttrryy  ttoo  pprroommoottee  tthhee  aatt--
ttrraaccttiioonn  ooff  FFDDII..  WWhhaatt  wwoouulldd
yyoouu  ssaayy  iiss  tthhee  mmaaiinn  aaddvvaannttaaggee
tthhaatt  SSuurriinnaammee  hhaass  iinn  oorrddeerr  ttoo  aatt--
ttrraacctt  FFDDII,,  eessppeecciiaallllyy  ffrroomm  NNoorrtthh
AAmmeerriiccaann  iinnvveessttoorrss??
I would say mining. Suriname
is a relatively safe country. We
have the availability of natur-
al resources: gold, aluminum,

and other mining products that
are used for construction. In
agriculture, rice is a major
thing. I think there is big po-
tential for producing sec-
ondary rice products.

Tourism has potential, also.
As I mentioned, the number of
hotels has dramatically in-
creased to accommodate
tourists. Also the roads to the
interior parts have improved,
which benefits eco-tourism.
Most tourists that come here are
from our community in Hol-
land; one third of our commu-
nity lives in the Netherlands.
But when it comes to eco-
tourism, people come from the
U.S. It’s more about the eco-
tourism with the U.S. because,
compared to Trinidad, Jamaica,
and Mexico, we are still a bit
expensive. This is still a market
for those who are really into
eco-tourism. Still, things are
improving. 

Also, regarding flight con-
nections in Suriname, we still
have some work to be done
there. Transport has potential.
We saw that, in 2007, a new
company established itself
here; a company that moves
the loads of ships. So we’ve
seen some major progress in
the transport sector. Also in
construction and engineering,
the use of cement is a major in-
dicator of the building activi-
ties. From 2001-2009, the U.S.
dollar-value of cement imports
increased 17 times. There was
a major boost in construction
in Suriname, and the buildings
here are also becoming more
sophisticated, so there’s also a
market for engineering.

WWhhaatt  wwoouulldd  bbee  yyoouurr  ffiinnaall  mmeess--
ssaaggee  ttoo  oouurr  UU..SS..  rreeaaddeerrss??
The U.S. community should
come to our country to see
the beautiful nature for
tourism. On the industry side,
we are looking for investment
in mining, forestry, and agri-
culture. We would like the
U.S. readers to see Suriname
as the most important emerg-
ing economy in the South
American continent.

“FOR YEARS OUR ORIENTATION WAS
TOWARDS THE NETHERLANDS, BUT THAT
WAS MORE OF A HISTORICAL, A COLONIAL
TIE. NOW WE ARE FOCUSING ON LATIN
AMERICA, WE ARE PART OF THE
CONTINENT.” 

MICHAEL MISKIN, Minister for Trade and Industry

United World talks to Michael Miskin, Minister for Trade and Industry
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Within the scope of urban
developments taking place
in Suriname, significant and
much-needed investments
are being pumped into Suri-
name’s transport sector.

Land travel amelioration
is focused on rehabilitating
and extending east-west con-
nectivity on to French
Guyana, and opening up re-
gions where communities
live. CIA figures indicate that
to-date Suriname has a total
4,304 km of roadways, of
which 1,130 km – less than
one third – are paved. Oth-
er asphalting projects include
the Port of Paramaribo and
Johan Adolf Pengel Interna-
tional Airport (JAP) Airport
in the capital. 

Improving infrastructure
and transport will allow

Suriname to properly accom-
modate a boosting tourism in-
dustry, lured by the natural
attractions of the country
“such as a unique biodiversi-
ty, river cruising, bird watch-
ing, sport fishing, tracking and
jungle adventure tourism, vis-
its to traditional indigenous
villages, heritage, and culture,”
explains Falisie Pinas, Minis-
ter of Transport, Communi-
cation  and Tourism.

Suriname airports have be-
come the target of expendi-
tures so that “the first thing
people will see when they ar-
rive is an airport that reflects
the hospitality and the
warmth of Suriname,” ex-
plains Steven Vrieze, Gener-
al Manager of the Airport
Management Company, N.V.
Luchthavenbeheer.

Operators of JAP Airport,
N.V. Luchthavenbeheer offi-
cially took over its manage-
ment in 1996, following failed
attempts by a combination
of ministries, and has since
overseen numerous renova-
tion works – some of which
are ongoing – which include
a new terminal, training hu-
man capital, boosting com-
mercial and security facilities
and revamping the runway. 

“One of the goals of the
airport, which fits in with
the vision of the country, is
to develop it as a hub for the
region; mostly a hub from
South America towards the
Caribbean, Europe,  and
North America,” explains
Mr. Vrieze.

JAP Airport is envisioned to
set global standards and its

design contemplates accom-
modating economic pros-
perity for the country in the
future. “In the master plan
there’s also a free zone around
the airport where investors
can come in and set up their
companies,” adds Mr. Vrieze.
“If somebody from Sao Paulo
wants to meet somebody
from New York, they can

come to JAP Airport, have the
meeting and go back.”

This project is undoubted-
ly a catalyst of socioeconomic
development, as all business-
men and tourists arriving to
the capital will pass through
here. Near-future plans include
getting direct flights to the U.S.,
due to their close relations with
U.S. authorities. 

Suriname’s indisputable ob-
jective is improved connec-
tivity, f low of goods and
persons within the country and
with its neighbors, as well as in-
creased trade. The American
market is considered vital to
the future of the country, and
N.V. Luchthavenbeheer is hop-
ing to get direct flights to the
United States next year.
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Making 
the connection

With around 1,200 km (745
miles) of navigable waterways,
and numerous ports dotted
along its banks, in Suriname’s
historic shores might just lay
the country’s bright future.

Suriname’s strategic loca-
tion gives it a clear competi-
tive advantage over its
neighboring countries. “Suri-
name is the maritime hub to
both the Caribbean and the
Latin American market,
which means exports to both
markets are a lucrative pos-
sibility and they are also fea-
sible through French Guyana,”
explains Falisie Pinas, Minis-
ter of Transport, Com-
munication and
Tourism. 

Global investors
have already begun tar-
geting the country ’s
harbors in their ambi-
tions of global expan-
sion. UAE’S DP World,
for example, has al-
ready carried out a sub-
stantive investment by
acquiring a controlling
interest in both Inte-
gra Port Services (IPS)
and in Suriname Port
Services (SPS).

IPS and SPS form
part of Integra Marine
& Freight Services (In-
tegra), the key termi-
nal operator of the Port
of Paramaribo. 

Paramaribo’s is the princi-
pal port of Suriname, han-
dling 90% of all general import
and export cargoes. Since
coming under the control of
Integra in 2007, the port has
undergone dramatic rehabil-
itation and expansion. 

By 2008 the level of con-
tainer traffic through the port
had grown to 57,000 TEUs
(equivalent to a 20ft con-
tainer) from just 18,000 in
2000. In 2010 that number
grew up to 91,000 and is ex-
pected to reach 100,000
TEUs by the end of 2012. 

Furthermore, in 2010 “the
port was given an award by
the Caribbean Shipping As-
sociation as the Best Multi-
purpose Terminal of the Year,”
explains Remy Vyzelman,
President and Managing Di-
rector of Integra. “This was
because of the efficiency, re-
liability, and dependability of
the port,” now a modern ter-
minal with more container
handling capacity, better ac-
cess, and improved infra-
structure and tighter security.

Despite technological
headway, Mr. Vyzelman sin-
gles out the company’s phi-

losophy of success: “The best
equipment is worthless if you
don’t have the proper people
to operate and maintain it.”

And their efforts and in-
vestments have been certi-
fied. “We were the first
company in Suriname that
was fully ISO 9000:2000 cer-
tified in 2002. In 2007 we al-
so got the ISO 14000 and
80001, which are the envi-
ronmental, and the health and
safety certifications,” adds Mr.
Vyzelman.

Integra’s represents a story
of success, futile without the
existence of N.V. Havenbeheer.
Their relationship is an exam-
ple of how the public and pri-
vate sectors of Suriname are
working hand in hand towards

a common bright fu-
ture. 

N.V. Havenbeheer
is the public port
management compa-
ny which manages
the ports of Para-
maribo and Nickerie.
Though government-
owned, it acts inde-
pendently. “We are a
landlord organiza-
tion, we limit our-
selves to the
supervising and con-
trolling of the port

activities, but the
actual cargo han-
dling is being
done by the pri-
vately owned ter-

minal operators. As
terminal operators,

they invest in port equip-
ments and in superstructure,
while we lease the facility to
the terminal operators,” ex-
plains John A. Defares, Gen-
eral Manager of N.V.
Havenbeheer.

Future plans for Pararim-
bo include making it a hub
connecting the eastern coast
of South America and the
eastern coast of North Amer-
ica. Similarly, the Port of Nick-
erie is expected to become
the connectivity to Guyana
and other Caricom countries. 

“Regarding the potential, a

lot of banana, a lot of rice, and
a lot of wood is being trans-
ported now by road to Para-
maribo. We believe that there’s
a market for those products to
be exported on smaller ves-
sels from the Nickerie facili-
ty,” explains Mr. Defares.

Developing the port is also
a priority because “there are
no road transportation, no
trade yet with the neighbor-
ing countries, so for almost
100% our import and export
depends on maritime trans-
port. This gives us the obliga-
tion to have adequate port
facilities,” adds Mr. Defares.

Like foreign companies
who target the major ports in
Pararimbo, one Surinamese
company, Traymore Suri-
name – an investor in the na-
tional trade and shipping
sector – was quick to eye the
important future positions
of its nation’s harbors years
back and acquired Moengo
Harbor from Suralco, Alcoa
in 2004. 

“We had the vision and the
view that a lot of develop-
ments were going to come,”
explains Eugene H. Profijt,
CEO of Traymore N.V. The
dock was rehabilitated to fa-
cilitate current and future ac-
tivities. “What we did in
Moengo is to give the econ-
omy a boost, a jumpstart. We
have also the possibility to use
it as a transfer harbor.”

Moengo is Suriname’s
fourth port, approximately 96
nautical miles from Para-
maribo, up the Cottica River,
the deepest in Suriname and
an important east-west pas-
sage way. “If we’re going to
move containers month in
and month out, after a while,
the road that we spent so
much money on is going to be
damaged,” says Mr. Profijt.
Traymore, therefore, suggests
and offers use of its port to
move cargo. 

Small, but fiercely inde-
pendent and determined,
Suriname is set to become a
vital part of global maritime
operations.

A valuable link to both Latin America and the Caribbean

JOHN A. DEFARES, General Manager of N.V. Havenbeheer 

N.V. Luchthavenbeheer has carried out asphalting projects at the capital’s Johan Adolf Pengel International Airport (JAP) Airport

REMY VYZELMAN, President and Managing Director of Integra Marine 
and Freight Services N.V.

“SURINAME IS THE
MARITIME HUB TO
BOTH THE
CARIBBEAN AND
THE LATIN
AMERICAN
MARKET, WHICH
MEANS EXPORTS
TO BOTH MARKETS
ARE A LUCRATIVE
POSSIBILITY.”

FALISIE PINAS, 
Minister of Transport, 
Communication and Tourism

Suriname’s geographic location gives it huge logistical
benefits, and its maritime businesses are working hard to
exploit this advantage

The capital’s airport has benefitted from professional
management provided by N.V. Luchthavenbeheer 
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Already one of the world’s top
suppliers of bauxite, the raw
material for the production
of aluminum, Suriname also
possesses many other natur-
al resources with economic
potential, such as oil, timber,
kaolin, gold, diamonds, plat-
inum, uranium, manganese,
copper, nickel and iron ore,
some of which are yet to be
explored. 

Around 95% of the country
is still covered by rainforest
and the government’s overar-
ching aim is to tap into the
country’s inherent natural ad-
vantages to leverage national
development in partnership
with the private sector with a
definite focus on sustainabil-
ity – not only in financial
terms, but also environmental.

The economy is dominated
by exports of oil, gold, and alu-
mina. However the plan is to
use these revenues to devel-
op more sustainable sectors
of the economy. “At the mo-
ment, gold and alumina are
very important to our econo-
my,” says Minister of Natural
Resources Jim Hok. “Although
the production of aluminum
itself was stopped in 2000, and
the production volume of alu-
mina has dropped 40% since
2009, the sector is still very
important for our economy
as it provides employment for
a lot of people and we value
its contribution to the gov-
ernment budgets.”

Rita Vaseur-Madhoeban,
Director of the Bauxite Insti-
tute, adds: “There is still

enough potential in Suriname
to establish a second refinery,
and an integrated industry in
the Bakhuys area.”

The Surinamese govern-
ment is actively looking to
create joint ventures with
the international communi-
ty to develop the country’s
natural potential through in-
vestment as well as much
needed technology and
knowledge transfer. 

“Suralco/Alcoa of the U.S. is
in the bauxite/aluminum in-
dustry and is the most famous
foreign investor,” says Mr. Hok,
“but we also have companies
in somewhat smaller opera-
tions, like Esso and Texaco.”

Ferdinand Welzijn, Legal
Representative of Suralco,
adds: “In four to six years’ time,

Alcoa will start to look at oth-
er natural resources opportu-
nities in the western part of
Suriname.”

In 2012 the Ministry plans
to update the geophysical map
of Suriname, which is currently
based on a map from around
1958. “We have instruments
available to us that we have
not been using up to now,” says
Mr. Hok. “Now that we have
discovered that there is so
much gold in the ground, peo-
ple start thinking about man-
ganese, people start thinking
about iron, and I see for Suri-
name a very brilliant future.” 

IAMGOLD now has 60%
of its gold coming from Suri-
name and is in negotiations
with the government to in-
crease production. The Min-
ister stresses the government’s
desire that partnerships be
beneficial for all parties:
“When we reach an agree-
ment with IAMGOLD or
Newmont, we believe that
both parties should profit.”

Suriname’s gold mining sec-
tor has a particular emphasis
on environmental considera-
tion. By the end of this year, the
use of mercury in the indus-
try will be totally banned and
the government has devised a
program to teach small-scale
gold producers how to extract
more gold from the ore and
avoid using mercury.

Annette Tjon Sie Fat, Exec-
utive Director at Conserva-
tion International, comments,
“Our interest is in trying to
help the government if neces-
sary and WWF as well, in or-
der to meet the point. We’re
not against gold mining, be-
cause the price is so high that
you can’t do anything against
it, but we try to get operations
as low impact as possible.”

In 1980, Staatsolie, the state
oil company, was founded and
started exploration and pro-
duction of oil. Today it em-
ploys more than 700 people
and is the number one con-
tributor to the nation’s coffers.

“ T h e
d e v e l o p -
ment of the oil
sector is relatively
young and is based on the
onshore findings of Staatsolie,
which is working together with
others in the offshore area but
so far without the great break-
through,” says Mr. Hok. “How-
ever, expectations are still very
high. This is especially the case
with the recent extension of
our economic sea zone of
more than 80,000km2, because
this part of the sea compares
to the same area in Africa,
where recently huge oil de-
posits have been found.”

The Minister adds: “Up
until now, Staatsolie is the
only oil producing company
in Suriname. It works with
production-sharing agree-
ments, which seems to be
quite normal in the oil sec-
tor. The guest company will
be free to invest, eventually
take out the investments, and
come to production sharing
with Staatsolie.”

The exploitation of Suri-
name’s natural resources to
achieve a wider diversification
of the economy opens up ex-
tremely attractive investments
in tourism, forestry and agri-
culture, as examples. Food is
always going to be a growing
need, and Suriname – with
historical experience, fertile
lands, small population, good
climate, lack of natural disas-
ters, and abundant water – has
all the ingredients to become
a global food supplier.

Mr. Hok says: “Let’s look at
our country from the view-

point of investors: Suriname
has a relatively highly edu-
cated population. With a
bauxite industry here for al-
most 100 years, we have de-
veloped skills that I believe
would be beneficial to not on-
ly the mining sector. 

“With this new attitude of
a future for ourselves in our
own hands, I believe we also
offer a responsible people, a
responsible government, and
we look at things not only
from our side, but also from
the side of people from
abroad, because we want to
live together with them, we
want to be involved with the
rest of the world.  

“We have not developed
everything to the full. For in-
stance, tourism is still up and
coming. We should be careful
not to spoil everything; we
should use the experience of
other countries. I believe that
the development of tourism is
just starting, but it has a very,
very big future. 

“And then, of course, agri-
culture. The dream of the Pres-
ident is to be the main food
supplier of the Caribbean. So
you can imagine that we have
plans, we have dreams, and all
of this is just there, we have to
go and get it. 

“What I can say is that we
would like to invite our friends
from abroad to come and see
what we can do together.”
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JIM HOK, Minister of Natural Resources

Thirty years after exploitations at Lelydorp I
were brought to a halt due to paralyzing oper-
ational costs, the Suriname Aluminium Com-
pany (Suralco) is returning to the mine, in
partnership with Royal Boskalis Westminster.

Boskalis, an expert Dutch contractor, will
excavate 3.8 million tons of bauxite from the
mine, and transport it to Suralco’s refinery at
Paranam.

Awarded the US$170 million contract, Dutch-
based contractor Royal Boskalis Westminster
(Boskalis) is eagerly taking on ‘the whole pack-
age,’ from the first onsite bush-clearing activi-
ty, to final transportation of the bauxite to the
client. “It’s a very challenging project,” says Arie
van den Adel, Project Manager at Boskalis.

However, Boskalis is not lacking experience
for the task. “We have recently completed large-
scale projects in Australia and the Middle  East,
but this project in Suriname is unique since we
are doing the whole mining package for the
client,” explains Mr. van den Adel.

Boskalis is a global services provider spe-
cialized in dredging and earthmoving, mar-
itime infrastructure and services. It has been
involved in the Surinamese mining industry
for over 20 years, operating as a dredging com-
pany. “We’re doing everything for the client.
So as a company, we have grown from being
a subcontractor to now being the main con-
tractor,” says Mr. van den Adel.

Boskalis has also dredged for Australian alu-
minum giant BHP Billiton, and participated in
the construction of Wijdenbosch Bridge and
recently the expansion of Staatsolie’s refinery,
the latter two in Suriname.

As one of the world’s leading producers of
bauxite, the Surinamese mining industry is an
especially attractive market for foreign invest-
ments. “We hope that more projects will follow

in which Boskalis can play a role, either as sub-
contractor or as the main contractor,” declares
Mr. van den Adel.

Boskalis is having an impact on the country’s
socio-economic development, especially with-
in the Para District. “We created a local work-
force,” points out Mr. van den Adel. “We also
bring in the latest technologies along with our
equipment, and we train people.” In its com-
mitment to social responsibility, the company
has created a training center for its workers. Ex-
pected to last three years, Boskalis will be hir-
ing up to 150 workers for the Lelydorp I project.

Boskalis’ global ‘Building with Nature’ pro-
gram, also being instilled in Suriname, will
help asses a project’s environmental impacts
during the development of the project. “We
will execute the work with great concern to
the protection of the environment, and will
maximize our efforts to improve the envi-
ronmental standards on the project,” says
Mr. van den Adel.

Royal Boskalis Westminster wins US$163 million bauxite mining contract

Digging deep to reach the top

Boskalis will bring in the latest technology and equipment, and
employ up to 150 local workers on the project

In terms of natural resources, the World Bank has ranked Suriname among the ten richest countries in the world, and
the government is opening its doors to the international community to develop this untapped source of wealth

‘I see a brilliant future’
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After gaining independence in
1975, Suriname continued to
receive foreign investments
and financial aid from the Eu-
ropean Development Fund to
continue exploiting its natur-
al resources. 

However, despite past eco-
nomic slowdown – due to
waning investments and fluc-
tuating global prices of com-
modity exports – since 2010,
Suriname has experienced
continuous economic growth
and the government instilled
prudent monetary policies to
begin mobilizing its own re-
sources. “We are working to-
wards accelerating the
development of the gold sec-
tor,” explains the Minister of
Natural Resources, Jim Hok. 

The objective is to diversify
the export market. “The min-
ing sector is indeed very im-
portant to us right now. Of
course we know that mining
results in depletion of the re-
source. But it is our aim to de-
velop the more sustainable
sectors, like agriculture,

tourism, forestry, etc. with the
earnings of this mining sector,”
adds Mr. Hok. 

Luna N.V. (Luna) is Suri-
name’s leading contractor for
the hauling of bauxite from
remnant mines to stockpiles,
with its primary activities fo-
cused on transportation and
earthmoving.

Set up in 1996, Luna has
grown steadily from a work-
force of 15 people in 2003 to
its current 80 employees. “We
have a lot of university-trained
personnel and we have em-
ployed two industrial engi-
neers,” says H. Thakoerdien,
General Manager of Luna.

Quality is key to the compa-
ny’s operations,  and Mr
.Thakoerdien is proud of its
ISO 9001 certification: “We feel
that quality is very important
nowadays, because if you don’t
consider quality, you will lose
business, and then your neigh-
bor will get the business! We
feel that you have to be busy
with quality, and we are happy
that we got the certificate. To

maintain the standard is not so
easy because you work with
people. When you conduct in-
ternal audits you discover a lot
of shortcomings. We believe in
the idea of continuous im-
provement, because if you don’t
improve continuously, you
won’t stay in business.” 

Though focus remains on
future developments, he pin-
points one obstacle choking
the nation’s progress: “One of
the problems that we envi-
sioned is the workforce,” he
says. “The problem that we as
a company experience here is
simple: finding a mechanic. I
think one of the reasons is that
our training institution from
the government is not focused
on business; they are far be-
hind, maybe 20 years.”

Despite these complica-
tions, Mr. Thakoerdien pre-
dicts “enormous growth for
the coming 20 or 50 years” in
Suriname, and Luna is more
than ready to contribute to
this success. With years of ex-
perience in the sector with gi-
ants the size of BHP Billiton
and Alcoa, Luna was one of
five recently selected parties
to tender. 

So, with a solid operational
performance and a strong
Health, Safety, Environment
and Community (HSEC)
achievement, both up to in-
ternational standards, the com-
pany is well on its way to
fulfilling its vision of becom-
ing the leading earthmoving
and transportation company
in the country. 

And in doing so, it is looking
to further develop its already
established American ties. “We
like working with Americans,”
says Mr. Thakoerdien. 

Meanwhile, WTEC Sole
(WTEC) – one of the main con-
tractors working the east side
of the country – is also opti-
mistic on progress taking place
in Suriname. “If you wanted to
set up a company in the past,
the President had to sign and it
took about two years. Now this
period is going to be just two
months or so,” explains So-
laiman Kartodikromo, Gener-
al Manager of WTEC. 

The increasing presence of
foreign investments has also
permitted the development of
Surinamese enterprises. “We
expanded from an earthmoving
contractor to a company that is

involved in wood, civil projects,
and transportation,” explains
Mr. Kartodikromo. 

WTEC is fully committed
to the community and equal-
ly intent on rebuilding the Mo-
engo area. “We have a good
vision to build the city again be-
cause now it’s like the wild, wild
West; nobody sleeps there,”
adds Mr. Kartodikromo. “The
east of the country has many
opportunities.” 

Expected to cease in 2014,
the footprint of mining activ-
ities in Moengo will be re-
placed by agriculture and
farming, now a foremost pri-
ority in the development plans
for the area which include the
assessment of environmental
impacts. WTEC was recently
awarded with the ISO 9001
quality certification.

WTEC has recognized the
economic potential of this sec-
tor and is hungry for action.
“We can’t wait anymore. We
have to start now because every
country in the world needs
food. That’s a basic thing,” says
Mr. Kartodikromo.

Nana Resources NV (Nana),
a mid-scale Surinamese gold
mining company, is yet anoth-

er player striving to situate it-
self at the forefront of environ-
mentally responsible and
human resource-friendly min-
ing operations.

With almost two decades of
experience, the company works
closely with the government-
owned entity SMMC, espe-
cially in regulating small-scale
mining activity. . 

“I now have a strategy that
has a long-term goal, that
means working with a com-
pany with deep pockets to ful-
ly explore the potential of a
property and to generate a
huge database. In the short-
term, I get my income by con-
trolling the small-scale
miners;  I give them guidance,
safety, and security. The medi-
um-term goal is working on
my own mine,” explains Henk
Naarendorp, founder and
CEO of Nana.   

Entrepreneurship and ex-
pansion are clearly driving
forces behind Nana’s achieve-
ments to date. However, as Mr.
Naarendorp explains: “The re-
sources are not mine, they be-
long to the country.”

With this in mind, Suriname’s
leading companies involved in
the mining sector have joined
forces to further develop the in-
dustry, bearing in mind that it is
the gateway to diversifying the
economy and opening up oth-
er sectors for future generations.
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The mining industry dominates Suriname’s economy, with
alumina, gold and oil production accounting for about
95% of exports and 25% of government revenues

Determination is high at the
State Mineral & Mining Com-
pany (SMMC) that its new di-
rection will produce mining
projects that create quality jobs
and introduce new skills and
training for local communities
with total respect for the envi-
ronment. “It is very important
to maximise the benefit of our
natural resources and put it in-
to our human capital and other
renewable resources,” says CEO
of SMMC Sergio Akiemboto.
“We have to gain some income
out of our natural resources, but
in a responsible way.”

Founded in 1971 and for-
merly known as Grassalco
(Grasshopper Aluminium
Company), the Paramaribo-
based company was initially
created to develop the newly
discovered bauxite deposits in
western Suriname, but it nev-
er had the opportunity to ful-
ly flourish.

“Grassalco faced some dif-
ficult periods caused by mis-
management and political
influences of decision makers,
which kept it as an adminis-
tration and exploration com-
pany,” says Mr. Akiemboto. 

“The idea of the new gov-
ernment is to transform
SMMC into a production
company, so that we can have
a bigger share of the benefits
of our natural resources. That
idea is shared by our new and
young management team, to
enable the company to max-
imise the profits from pro-
duction.”

Mr. Akiemboto adds, “We
are now investing in our own
organisation, getting our per-
sonnel trained, and attracting
international consultants, like
KPMG. We also want to make
sure that we are a transparent
organisation with a well-or-
ganised financial structure.”

As a holding company,
SMMC will have three sub-
sidiaries: Grasshopper Gold,
Grasshopper Bauxite, and
Grasshopper Natural Stone
& Aggregate. 

According to SMMC’s Chief
Financial Officer Dimitri Lem-
mer, management are deter-
mined to forge new
relationships with potential
investors and ensure they are
aware that the company offers
a reliable partner in the in-
dustry. 

“We will act like a private
company based on equal part-
nerships,” he says. “The first
thing we are promoting is
Grasshopper Gold. We are
preparing a bid round, which
will run until approximately
March 2012, where one of the
exploration areas will be offered
to potential partners to see how
we can come to a production
sharing agreement.”

In the bauxite sector, SMMC
will continue in its advisory role
to the government. Meanwhile
in the natural stone and aggre-
gate division, major opportuni-
ties are opening up with the
government’s grand plans to
construct numerous large-scale
housing, energy and civil engi-
neering projects. “Our focus
right now is the local market,”
says Mr. Akiemboto. “In the near
future we would like to conquer
the CARICOM market.”

The CEO has also been work-
ing in the community relations
department of the Rosebel gold
mine, where SMMC has a 5%
interest, as part of its involve-
ment with the social, environ-
mental, ethical and economic
aspects of mining. 

As part of its community fo-
cus, SMMC is looking into set-
ting up a university-level mineral
and mining school to increase
homegrown industry expertise.

Mr. Akiemboto says, “We are
looking for partners to invest in
training for our Surinamese en-
gineers, geologists, etc. We have
the natural resources and ac-
cess to finance, but we need the
know-how that will help trans-
form these natural resources in-

to direct cash flow with well-
trained and qualified person-
nel. Our idea is to support the
government in setting up an in-
stitute where we can bring in
the knowledge for our Suri-
namese youth to develop the
industry themselves.”

“IF YOU WANTED TO SET UP A COMPANY IN
THE PAST, THE PRESIDENT HAD TO SIGN AND IT
TOOK ABOUT TWO YEARS. NOW THIS PERIOD
IS GOING TO BE JUST TWO MONTHS OR SO.”

TESORA KARTODIKROMO (left), with SOLAIMAN KARTODIKROMO, 
General Manager of WTEC Sole

“I NOW HAVE A STRATEGY THAT MEANS
WORKING WITH A COMPANY WITH DEEP
POCKETS TO FULLY EXPLORE THE POTENTIAL
OF A PROPERTY AND TO GENERATE A HUGE
DATABASE.”

HENK NAARENDORP, CEO of Nana

“WE FEEL THAT QUALITY IS VERY IMPORTANT
NOWADAYS, BECAUSE IF YOU DON’T
CONSIDER QUALITY, YOU WILL LOSE
BUSINESS, AND THEN YOUR NEIGHBOR
WILL GET THE BUSINESS!”

H. THAKOERDIEN, General Manager of Luna

Under new management, Suriname’s state-owned entity charged with exploiting the country’s mineral wealth

SERGIO AKIEMBOTO (left) CEO of SMMC with DIMITRI LEMMER, CFO

Worth its weight in gold

Helping maximise profit with minimal cost
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As Suriname’s mining sec-
tor continues to attract for-
eign attention and
investment, the revenues it
brings will be used to pro-
pel local initiatives and the
development of other sec-
tors. “At some point in the
future we will reach a cross-
road where we will have to
engage in other sustainable
development,” explains
Henr y Kramer, General
Manager of CKC Surmac in
Suriname.

CKC Surmac, part of
Kersten Holding ,  was
founded in 1957 to provide
Suriname with high quali-
ty technical equipment and
is currently the country’s
only authorized dealer of
Caterpillar (Cat) equip-
ment ,  which was f irst
brought in to Suriname by
the Carson Group in 1941.
During World War II the
country produced and de-
livereed 45% of the world’s
bauxite. Since then, CKC
Surmac has participated in
redevelopment projects of
the agriculture, infrastruc-
ture,  forestr y and more
specifically mining sectors. 

Indubitably, CKC Surmac
has become a strategic play-
er in Suriname and business
is booming. In honor of
Cat’s 70th anniversary in
Suriname, CKC Surmac de-
veloped a US$20 million fi-
nance plan of credit lines to
help developing businesses
move forward. Mr. Kramer
explains that, formerly, “It
used to be difficult for com-
panies to get equipment and
a loan from the bank. It was
understood to be a high-
risk area.”

With the mining indus-
try booming, a ‘gold fever’
has taken over as Suri-
namese  business entrepre-
neurs tr y to enter the
business – though equip-
ment is costly. Having iden-
tified this opportunity, CKC
Surmac presented busi-

nesses with the option of
renting. “They pay on a dai-
ly, weekly or monthly basis.
Often people start off by
renting equipment for six
months, then buy it out-
right,” he says.   

But Mr. Kramer takes a
sober stance on the out-
look for the future, recog-
nizing the need for foreign
direct investment (FDI):
“We are not yet able to de-
velop our country on our
own. We need money.
Money still rules the world.
In some cases knowledge
does as well, but we do not
have that either! That is
why we need investors to
come to Suriname to set up
companies and start work-
ing and be responsible for
increasing local content so
that our knowledge can in-
crease as well.” 

The situation, he says,
must be “a win-win situa-
tion” for both parties in-
volved, and he also adds:
“Win-win is not about 50-
50: it is about 100%-100%.” 

CKC Surmac has introduced novel finance strategies
that facilitate and encourage the establishment of
new mining enterprises in Suriname

Getting businesses
off the ground

On the road to success

With positive forecasts from,
among others, the IMF, it
seems to be looking up for
Suriname, the little country
that has been such a strategic
ally to the U.S. Inflation has
stabilized and the economy
has experienced tremendous
growth, which peaked at 6%
in 2008 and has since re-
mained buoyant. 

The country has intelli-
gently, and diligently, been fol-
lowing a path of liberalization.
Investments from both pri-
vate and public sectors have
supported growth across all
sectors. As a result of the lib-
eralization of the previously
monopolized telecoms mar-
ket, two new big players en-
tered the market. The number
of operators – and levels of
efficiency – increased dra-
matically, and a new fiber-op-
tic cable system from Trinidad
was established last year.

Massive infrastructural in-
vestment has also been wit-
nessed. As Michael Miskin,
Minister of Trade and Indus-
try explains: “The Port of Para-
maribo is undergoing major
renovations with a US$20m
loan from the Green Union.
Nickerie, a rice district, also

has a small port that is being
renovated for the export of
rice. We are working closely
with the Ministry of Finance,
Customs, and the Port Au-
thority because it is all about
moving goods in and out. The
airport is being renovated.
And recently about 1,492 km
of roads were paved….”

There is also a bridge being
built over the Corantijn Riv-
er. In fact, from 2001-2009,
the U.S. dollar value of cement
imports increased 17 times.

And there are important col-
laborations with neighboring
countries, in particular
Guyana, which are set to fur-
ther improve access to a coun-
try already ideally located at
the axis between Latin Amer-
ica and the Caribbean. 

“One of the things that we
need to do is build a bridge to
Guyana in order to do our share
of the infrastructure to connect
to Latin America. I think that,
within a year, the infrastructure
will have massively improved
from French Guiana to Suri-

name… It seems to be looking up
for Suriname.”

INVESTMENT FRIENDLY
Infrastructural develop-
ments are being supported
by investor-friendly prag-
matism. It is now much eas-
ier to do business : “We
liberalized the licensing
process by removing all bar-
riers for setting up compa-
nies and, since June 2, 2011,
all you have to do to open a
company in Suriname is just

to register at the Surinamese
Chamber of Commerce.”  

Colonial ties are also be-
ing re-examined: “For years
our orientation was towards
the Netherlands, but that was
more of a historical, a colo-
nial tie. Now we are focusing
on Latin America. We are
part of the UNASUR process,
and also part of the ALADI
project, which includes con-
necting all of the South
American states…” 

In 2003, a new trade law
was enacted that, according

With a wealth of natural
and mineral resources,
Suriname is set to become
one of Latin America’s
most vibrant economies –
especially as post-colonial
links are being eschewed
in favour of exciting,
international initiatives

to the Minister, “liberalized
the whole trade game.”

He explains: “When it comes
to trade with the outside world,
we are part of Caricom. In 2006,
the Caricom single market was
enacted, which is like free trade
among the Caricom states. We
also signed the Economic Part-
nership Agreement with the Eu-
ropean Union in 2008, which
makes trade with the EU possi-
ble with thousands of products.
We are also exploring relation-
ships with Mexico, Venezuela,
Brazil, China, and India. We are
also talking to the United States
to look at the Caribbean nation
initiative...”

STRONG U.S. LINKS
Meanwhile, state-owned com-
panies are working on an
ethanol project with the help of
Brazilian experts. Gold alu-
minium and oil are luring in-
vestors, in particular from
Canada. But the Minister also
wants to underline older rela-
tionships: “Suriname has maybe
been the most important ally of
the U.S. During WWII, Suri-
name produced the alumini-
um for U.S. war machines, for
planes, and Suriname was a
strategic ally for U.S. success in
the war… Now, the U.S. is the
first import provider for Suri-
name, and also one of the
largest export markets, so the
relationship is close.” 

Mr. Miskin feels Suriname’s
rice export market can also be
exploited. “There is big poten-
tial for producing secondary
rice products. If you take a look
at the shelves in U.S. super-
markets and what consumers
are consuming, we need to
make a shift. In the last 80 years,
we have been exporting bulk
white rice, whereas the added
value is done in Europe. There
is a lot of potential for special-
ty foods. We just had an un-
dertaking with the “Fancy Food
Fair” in Washington…”

The Minister’s mood, like the
economy, is bouyant: “We want
investors to see Suriname as
the most important emerging
economy in the South Ameri-
can continent. We have gold
like nobody else, we have un-
tapped natural resources which
will last for another one hun-
dred years, we are a safe coun-
try, we have potential in the
energy sector, we have water...
We have everything!”

“WE HAVE GOLD LIKE NOBODY ELSE, WE
HAVE UNTAPPED NATURAL RESOURCES
WHICH WILL LAST FOR ANOTHER ONE
HUNDRED YEARS, WE ARE A SAFE COUNTRY,
WE HAVE POTENTIAL IN THE ENERGY SECTOR,
WE HAVE WATER... WE HAVE EVERYTHING!”

MICHAEL MISKIN, Minister of Trade and Industry 

Paranam, Suriname

“WE ARE NOT YET
ABLE TO DEVELOP
OUR COUNTRY ON
OUR OWN. WE
NEED MONEY.
MONEY STILL RULES
THE WORLD. IN
SOME CASES
KNOWLEDGE DOES
AS WELL, BUT WE DO
NOT HAVE THAT
EITHER! THAT IS WHY
WE NEED INVESTORS
TO COME TO
SURINAME...”
HENRY KRAMER, 
General Manager of CKC Surmac
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S
uriname is clearly not
lacking opportunities;
mining resources are still

plentiful, the country is rich
in biodiversity, and construc-
tion developments are pro-
gressing in a sustainable
manner. With its open econ-
omy, it is little wonder that
Suriname has become a tar-
get for canny foreign investors. 

Since coming into power
in 2010, the Bouterse gov-
ernment has established eco-
nomic policies to facilitate
growth through increased
revenues from exports. How-
ever, bauxite mining and re-
fining – the backbone of
Suriname’s economy for
much of the last century –
has been affected by  some
mining areas becoming de-
pleted. Coupled with de-
creasing Dutch financial
backing, some sectors are
turning to foreign direct in-
vestment (FDI) for capital. 

“We’re looking now for in-
vestors with connections to
the American or Brazilian

markets,” explains Stanley C.
Koole, Managing Partner and
Founder of ACE Consultan-
cy. “Two things we’re looking
for: infrastructural develop-
ment – and even more im-
portantly – we’re looking for
business partners in agricul-
ture, wood, and production
facilities, for example.” 

ACE, established in 1993 is
now one of the largest con-
sultancy firms of construc-
tion and civil engineering in
Suriname, and is active in
both small-scale private and
large-scale multidisciplinary
public projects – including a
US$100 million port devel-
opment project, and a US$36
million airport safety im-
provement plan.

Mr. Koole feels his country
offers many opportunities in
other sectors. “ We have mas-
sive potential for food and
meat production, because we
have lots of land, and very few
environmental problems;
chicken farms can easily be
set up here. You can train peo-

ple, and have electricity and
water solutions ready to go –
you only need transportation.
Not only for the U.S., but al-
so for the Caribbean. Haiti
has six million people who
need to have food, and Ja-
maica has six million people
who need to have food, so
there’s a market.”

Figures produced by the UN
Economic Commission for
Latin America and the
Caribbean(ECLAC) show
that output in construction
in Suriname expanded by
9.6% in 2010, stimulated by
the government’s ongoing
construction programme.

The Inter-American De-
velopment Bank (IDB) and
the French Development
Agency (AFD), among oth-
ers, have shown interest in
investing in Suriname. How-
ever, queries about sustain-
able management are
proving to be a continuous
matter of concern. “(AFD)
offered Suriname $35 mil-
lion for a hospital, police sta-
tion, improving the fire
department, but Suriname
still hasn’t been able to gain
even 20%  of the money,” ex-
plains Mr. Koole. 

Anticipating the issue of sus-
tainable forestry concerns
years ago, the Suma Lumber
Company (Suma), which spe-
cializes in timber exports, be-
came the first wood producer
in Suriname to obtain the For-
est Stewardship Council (FSC)
certification in 2008. This in-
ternationally recognized qual-
ification attests that
international standards for sus-
tainable forestry are being met. 

Earvin Boerenveen, Gener-
al Manager of Suma, explains
the important competitive ad-
vantage this attributes: “The
main focus was to guarantee
the European market, because
trends were already showing
that Europe was going to on-
ly accept timber from well-
managed forests.”

Fully prepared to carry on
contributing to the export rev-
enues of Suriname, Suma has
two processing facilities and
“five concessions which come
to about 9,000 ha, of which
65,000 ha are already in the

Building a sustainable future

“WE HAVE MASSIVE POTENTIAL
FOR FOOD AND MEAT
PRODUCTION, BECAUSE WE
HAVE LOTS OF LAND, AND VERY
FEW ENVIRONMENTAL ISSUES.” 
STANLEY C. KOOLE, Managing Partner, ACE Consultancy

“IT IS VERY IMPORTANT FOR SURINAME TO
CONTINUE TO BUILD A RELATIONSHIP WITH
THE USA.”
MAURINO PANSA, Managing Director of Pansa Group of Companies NV

ROY BOEDHOE, General Manager of Roy Boedhoe Enterprises

“WE ARE SMALL, AND IF WE’RE
FRAGMENTED WE’RE EVEN
SMALLER. SO WE HAVE TO
UNIFY OUR EFFORTS.” 
ROLF DE JONG, Prosur

Following years of economic volatility in the 1990s, the
construction sector in Suriname has benefitted from
stability and growth

scope of FSC,” explains Mr.
Boerenveen. Furthermore, he
adds: “We’ve a system in place
for tracking our yield, input
and output. This is one of the
big requirements for FSC.”

Despite a deeply rooted Dutch
cultural heritage, relations
with the Americas have been
cultivated since Suriname’s
incorporation into the
Caribbean Community (Cari-
com) in 1995. “We’re going
step by step towards the
American influence,” observes
Mr. Koole from ACE. 

Many agree, and praise
American presence for their
heterogeneous contributions
to Suriname. “It is very im-
portant for Suriname to con-
tinue a relationship with the
USA,” says Maurino Pansa,
Managing Director of Pansa
Group of Companies NV. “My
biggest client is an American
company, Suralco. A lot of my
development, management

and technical skills come
from American companies.”

Pansa Group of Companies
NV is a holding company
which offers all around con-
struction services including
industrial painting, manpow-
er supply, insulation, scaffold-
ing and welding. The Group
incorporates Commercial
Contracting Company Pansa
& Sons, Pansa Machine Shop
and Pansa Industries.

Increased private sector ac-
tivity stimulates the local
economy and has a tremen-
dous job generating ability
within the community. Ad-
ditional training and educa-
tion programs provide further
social development. 

Like pieces of a puzzle, pri-
vate and public entities in
Suriname are coming to-
gether to develop the coun-
try’s infrastructure, working
towards a common objective.
“We are small, and if we’re
fragmented we’re even small-
er. So we have to unify our ef-

forts,” explains Rolf de Jong
of Prosur, one of Suriname’s
top civil consulting firms.

Founded in 1977, Prosur
recently broadened its lines of
activity to include an archi-
tectural and transport-plan-
ning unit. It has worked with
private companies such as
BHP Billiton, and now main-
ly collaborates with the gov-
ernment in projects such as
the development of east-west
road connections in the inte-
rior of the country, major
roadworks from Apoera to
South Drain, and the Caroli-
na Bridge.

“We have a lot of possibil-
ities in Suriname, but we have
to watch our own develop-
ment in growth and go step
by step. We have to take the
right steps in the right time,
although sometimes you’ll
have to jump, that’s no prob-
lem. Now in the government
there is a better sense of what
we can reach within two to
four years,” says Mr. de Jong.

Established in 1948, Roy
Boedhoe Enterprises (RBE)
is a third generation family
business. Originally a small
shop on the Commewijne
River, RBE has grown – via
excellent local and interna-
tional relationships – from
supplying kerosene for lamps
(to indigenous communi-
ties)to being a nationwide
supplier and distributor of
fuels, and a key player in the
economic resurgence of the
territory. 

With 86 incentivized, high-
ly trained employees, 33 gas

stations and 13 trucks, it sells
fuel, diesel and gasoline prod-
ucts from Chevron Texaco,
as well as importing its own
mix from Exxon Mobile. It
also imports gas equipment,
tanks and parts from Gilbar-
co. They are proud to be cer-
tified Gilbarco technicians. 

A core family strength is
an ability to identify oppor-
tunity. In 1973, when fuel
supply to the right bank of
the Commewijne was aban-
doned by the Suriname Ship-
ping Company, Roy ’s
grandfather stepped in.  “He

started with one village, then
another, then another …”

Similarly, during the 1982
military coup when contrac-
tors experienced problems
obtaining fuel, Roy himself
was “ready to assume that
challenge,” transporting Es-
so Standard Oil.  “We forged
a good relationship with the
customers, and in 1986, Es-
so gave me a contract to dis-
tribute fuel in all the country.”

The company’s success has
also been built on excellent
customer care. “I personally
visit my clients twice every
month. I ask about our dri-
vers, delivery, services, every-
thing…We strive to be the
leading example in customer
care in Suriname.” 

Due emphasis is also
placed on environmental
care and staff  training. RBE
is proud to be not only a safe
oil distributor, but one which
is focused on achieving zero
environmental impact. 

The company has a 12%
market share. The intent is
to increase this to 20% by
2020. A keen eye is being kept
on the State Oil Company’s
expanding refinery, to be
completed by 2014.

“We’ll be looking at what
our State Oil Company will
be able to do. Then we too
will move forward,” Roy says.

Meantime, he promises
when a customer calls, the
phone won’t ring more than
three times.

Fueling a model of Surinamese efficiency
Ability to act swiftly has seen RBE flourish, and
excellence in both customer and environmental care
will surely see the company achieve a 20% share of the
Surinamese fuel market by 2020
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Developing the country for the benefit of all citizens

WWhhaatt  iiss  yyoouurr  ooppiinniioonn  oonn  tthhee
ssttaattee  ooff  tthhee  eeccoonnoommyy  iinn  SSuurrii--
nnaammee??
You have to bear in mind that
this is a new government, es-
tablished in August of last year.
When you look at the country,
it’s a continuity of leaders and
cabinets, and we’re at the cross-
road to make some top deci-
sions. With investments, for
example, we see a stable econ-
omy and potential to grow. We
have to show the people that
voted for us that we have good
education, good healthcare,
that we’re working towards a
social security system that’s
open for the whole of Suri-
name. This development, the
decisions that we’re taking now,
must benefit all people in Suri-
name. 

You also have to bear in mind
the composition of the people
in Suriname. Most of the time,
when you come to Suriname,
you’ll see Paramaribo, but Para-
maribo is a dot of the whole
land of Suriname. It has been
developed since the immigra-
tion of people of several coun-
tries, starting with the slavery,
people from Asia, and the orig-
inal people, the Amerindians.
I mention that because, when
you look at the people of Suri-
name, you also have people in
the interior, tribes that still live
in the interior with their own
local constituency, and when
we talk about wealth, we’re
talking about the whole coun-
try. 

On the other hand, most of
the time, when we talk about
development, we reflect it in
Paramaribo. When we talk
about job creation, we talk
about Paramaribo and the
coastal area because half of the
population lives in the coastal
area. So, your question about
bringing development, when
we attract investors, for ex-
ample in the mining sector, we
also want the local people in
the interior to benefit from the

development.

WWhhiicchh  mmaaiinn  aaddvvaannttaaggeess  wwoouulldd
yyoouu  hhiigghhlliigghhtt  aabboouutt  SSuurriinnaammee
ffoorr  UU..SS..  iinnvveessttoorrss  ??
There are several areas that are
still untouched. We have a
great culture heritage, Suri-
name relies on the Amazon re-
gion, and we have natural
reserves. Since this Ministry is
also about environment, we’re
want to make sure that, when
we attract investors, we pro-
mote green investments with
forefront technology and with-
out a negative impact in the
environment. We have a lot of
potential because we have one
of the world’s best fresh water
resources, we are also proud
of our pristine nature reserve
that is about 1.6 million
hectares (almost 10% of the
surface) for example. An-
other strong point is that we
have human capital. When
you look at the average, most
of our people speak at least
two languages, for example,
Dutch and English. They also
have their native language
coming from their ancestors:
the Chinese speak Chinese, the
Indian speak Indian as their
third language. My family
comes from Indonesia, so I can
still understand Javanese.
That’s still an untapped re-
source.

YYoouurr  MMiinniissttrryy  iiss  wwiilllliinngg  ttoo  ccrree--
aattee  aabboouutt  55,,000000  nneeww  jjoobbss  iinn  tthhee
ffoolllloowwiinngg  yyeeaarrss..  OOffffiicciiaallllyy,,
aabboouutt  11,,440000  jjoobb  sseeeekkeerrss  aarree  rreegg--
iisstteerreedd  iinn  tthhiiss  MMiinniissttrryy..  WWhhaatt
mmeeaassuurreess  aarree  ccuurrrreennttllyy  bbeeiinngg
ttaakkeenn  ttoo  bboooosstt  eemmppllooyymmeenntt  iinn
SSuurriinnaammee??
There are two types of job seek-
ers: the ones with formal edu-
cation and the ones without a
formal education. My role is
to let those job seekers secure
jobs. We have people who have
a formal education, but still
need professional skills train-
ing; and we have people that

missed a formal education.
Within the Ministry of Labor,
we have an institute that is con-
ducting vocational training.
They are now being empow-
ered to deliver hands-on train-
ing. In August, we will start
with six training programs in
the building sector. I think by
the end of next year, we will
have trained 400 or 500 peo-
ple. Also, with the expansion
in the oil sector, we are prepar-
ing people in construction and
in welding, and working with
materials as well. 

WWhhiicchh  mmaaiinn  sseeccttoorrss  wwoouulldd  yyoouu
hhiigghhlliigghhtt  aass  tthhoossee  tthhaatt  hhaavvee  tthhee
mmoosstt  eeccoonnoommiicc  iimmppaacctt??
The mining sector is one, but,
again, the challenge is not to
disturb the biodiversity. That
means we need skilled and
qualified people in the envi-
ronment sector because we
need to have a balance. I think
mineral and liquid mineral
mining are important, and we
are getting into agriculture, as
well. The Ministry is respon-

sible for labor and the envi-
ronment, and they both go to-
gether. We focus on
development, but also on keep-
ing the environment sustain-
able.  

WWee  hheeaarrdd  tthhaatt  tthhee  MMiinniissttrryy  ooff
LLaabboorr,,  tthhee  MMiinniisstteerr  ooff  PPllaann--
nniinngg,,  LLaanndd  aanndd  FFoorreesstt  MMaann--
aaggeemmeenntt,,  aanndd  tthhee  MMiinniisstteerr  ooff
FFoorreeiiggnn  AAffffaaiirrss  hhaavvee  aallrreeaaddyy
ssiiggnneedd  aann  aaggrreeeemmeenntt  iinn  oorrddeerr
ttoo  pprrootteecctt  aanndd  pprreesseerrvvee  tthhee
ccooaasstt  ooff  SSuurriinnaammee..  WWhhaatt  ootthh--
eerr  mmeeaassuurreess  aarree  bbeeiinngg  ttaakkeenn  bbyy
tthhee  MMiinniissttrryy  ooff  LLaabboorr  iinn  oorrddeerr
ttoo  pprrootteecctt  tthhee  eennvviirroonnmmeenntt  ooff
SSuurriinnaammee??
There are several initiatives
within the Ministry that we
support. We are looking at de-
fending the coast in the coastal
area. We are planning to have
a harbor and other infrastruc-
tures, but studies still have to
be made first. We are doing all
of this in order to have a man-
go planting project as well. We
have not done anything with
wind energy yet, but we are

creating energy with micro hy-
dro plants. We have a lot of
rivers where we put a propeller
inside the water so we do not
have to build a dam and put
land underwater. We want to
promote these five MW plants
for villages. 

WWhheenn  yyoouu  aarree  ccrreeaattiinngg  tthheessee
pprroojjeeccttss,,  yyoouu  aarree  ccrreeaattiinngg  jjoobbss
iinn  ttuurrnn..  
Yes, we are linking environ-
mental activities with employ-
ment. 

HHooww  wwoouulldd  yyoouu  rraattee  yyoouurr  ccoouunn--
ttrryy  iinn  tteerrmmss  ooff  nneeww  tteecchhnnoolloogg--
iiccaall  ddeevveellooppmmeenntt??
Not much has been done. I
want to collect all the institutes,
like colleges and universities,
and bring them together in or-
der to develop technology in
agriculture, farming, and fish-
eries. I have observed in the
Ministry that this technology
development must be used and
functioned as a bridge from the
environmental projects and la-
bor. It is not technology in the
sense of computers and mi-
crochips, but how you work
with efficient techniques. For
example, in agriculture, we
work without chemicals; small-
scale miners do not work with
mercury. We want to promote
how to work with clean ener-
gy and safe materials. We want
to work in the forests where
you only harvest the biggest
trees. If you take the big trees
out, the small trees can get more
sunlight and will have a better
chance to develop. We have im-
plemented an integrated sys-
tem that has a balance.  

BBeeaarriinngg  iinn  mmiinndd  tthhee  iimmppoorrttaannccee
ooff  tthhee  UU..SS..  ffoorr  tthhee  eeccoonnoommyy  iinn
SSuurriinnaammee,,  wwhhaatt  iiss  yyoouurr  ooppiinn--
iioonn  oonn  hhooww  bbootthh  eeccoonnoommiieess  aarree
wwoorrkkiinngg  ttooggeetthheerr  ttoo  ffuurrtthheerr  ddee--
vveelloopp  tthhee  ccoouunnttrryy??
Although Suriname is part of
Central America, we are in a
unique position. Dutch is the
first language, but our neigh-
boring countries speak English,
French, and Portuguese, not

Spanish. We are probably the
only country here that has Eu-
rope as a neighbor; but, then
again, we are not really inte-
grated yet with French Guiana
or the Caribbean community,
even not really with Brazil. Our
cultural relation is stronger with
the Netherlands, or with the
U.S. When you put the T.V. on,
you will see that most of the
programs are in English com-
ing from the U.S. When you
put the radio and listen to mu-
sic, there is an influence from
the U.S. Our electrical system
is not the same as in Brazil, for
instance. Most of it is the same
as it is in Europe (NEN/1010),
but we also use the American
system. We import most prod-
ucts from the U.S. I do not give
an opinion of whether it is good
or bad. The education system
is not even like the one in the
Netherlands. 

WWhhaatt  sseeccttoorr  ooff  tthhee  eeccoonnoommyy  ddoo
yyoouu  tthhiinnkk  hhaass  tthhee  mmoosstt  ppootteenn--
ttiiaall  ffoorr  UU..SS..  iinnvveessttoorrss??
There are several. There is a
small population and economy
here. Half of the population
lives in the coastal area. The
first advantage that people
from the U.S. have is the lan-
guage.  We have educated peo-
ple. For people who want to
invest in call centers, the lan-
guage is an advantage. Every-
one can speak Dutch and
English. There is still some
room for investment in the
mining sector, as well as in the
tourism sector, especially in
eco-tourism. 

BBeeaarriinngg  iinn  mmiinndd  SSuurriinnaammee  iiss
ssttiillll  tthhee  uunnddiissccoovveerreedd  ggeemm  ooff
tthhee  CCaarriibbbbeeaann,,  wwhhaatt  mmeessssaaggee
wwoouulldd  yyoouu  lliikkee  ttoo  sseenndd  tthhaatt
hhiigghhlliigghhttss  aallll  tthhee  ppootteennttiiaall  tthhaatt
SSuurriinnaammee  hhaass  ttoo  ooffffeerr??
In the environmental context,
my message as the Minister of
Labor would be that we are
inviting investors in order to es-
tablish partnerships for a sus-
tainable development of the
country. We want to preserve
nature and biodiversity. 

Suriname has seen major
growth in the mining sector –
much responsible for the
country’s recent economic
prosperity – while other sec-
tors such as agriculture,
forestry, fisheries and non-re-
sourced based manufacturing
are evolving more gradually.

The Investment and De-
velopment Corporation in
Suriname (IDCS) was recent-
ly created with the objective of
diversifying factors of eco-
nomic growth with increased
labor productivity and envi-
ronmental management.

IDCS is a government-
owned holding company
which acts as a facilitator in
the business development
process with national and in-
ternational private investors
to guarantee maximized re-
sults. It is currently looking to
establish public-private part-

nerships (PPP) and privatiz-
ing the 12 companies under
its umbrella following their re-
structuring. 

Regarding the future of the
country, the IDCS has pro-
jected a 6% real growth rate
for the next five years.  “It will
be strongest in the mining sec-
tor, but we hope that the oth-
er sectors can keep up with
mining. It we can also get 6%
growth in forestry, agriculture,

fisheries, manufacturing and
tourism, we will be well off be-
cause then we can address the
employment problem as well,”
explains Winston R. Caldeira
from IDCS. 

A positive perspective is ex-
pected in terms of export com-
modities and sustainable
production sectors, coupled
with ongoing social and po-
litical stability.

Strengthened relations with
the U.S. in forestry sector re-
lated services are predicted,
though Suriname also hosts
other opportunities for for-
eign direct investments. “We
don’t have a large domestic
market, so any activity un-
dertaken here by investors
would have to be export-ori-
ented,” points out Caldeira.

With giants the sizes of Al-
coa, IAMGOLD and New-
mont investing in the
country, various Asian and
Middle-Eastern companies
have also expressed an inter-
est in getting a slice of the ac-
tion in Suriname.

Joint ventures are forecast
to be Suriname’s
guarantee for future
economical diversification

WINSTON R. CALDEIRA, CEO of IDCS

GINMARDO B. KROMOSOETO, Minister of Labor, Technological Development
and Environment

Growing with IDCS

The fisheries sector is vital to
Suriname because of its protein
contribution to the country’s
food supply. For years, SAIL has
been bringing Surinamese ma-
rine shrimp culture to all cor-
ners of the world, and is now
looking to broaden its reach 

Suriname American Indus-
tries Ltd (SAIL) is one of the lead-
ing shrimp processing and
exporting companies of the
country. Though government-
owned, it has never been subsi-
dized since being established in
1955, and exports primarily to
European, Canadian and Japan-
ese markets. 

Tielak Sharman, Director of
SAIL, explains: “From point ze-
ro to 2011, we stayed on the
traditional path by catching ma-
rine shrimp and seabob.” How-
ever, in past years the sector has
been affected by high fuel prices
and production volumes have
declined. 

In its efforts to remain at the
forefront of the sector, SAIL has
widened its scope of activities.
Now the company is going to di-
versify into fish catching, pro-
cessing and exporting, and will
consider even moving into the

drinking-water business. “We
have our own reserves for potable
water, so we are also going in the
direction of bottled water,” Mr.
Sharman confirms.

Other initiatives consist of val-
ue-added products, including
frying, pre-cooked and individ-
ual quick-frozen (IQF) goods.
“You have to have a very good
platform and infrastructure to do
that, and the possibilities must

be there,” explains Lodewijk Hei-
danus, SAIL’s Operations Man-
ager. 

SAIL’s fully equipped facili-
ties, which include a processing
room, power plant and harbor,
and products meet national and
international standards of qual-
ity, recognized by HACCP and
NOAA, and its shrimp trawlers
are TED compliant. 

SAIL was presented with the
MSC certificate, making Suri-
name’s the first tropical shrimp
fishery in the world to achieve
MSC certification as a sustain-
able and well-managed fishery.  

As SAIL looks into penetrat-
ing new markets, the company
is also turning to foreign investors
to turn its new business ideas in-
to reality. “If you don’t have in-
vestment and investors, you
cannot get it out of the soil or the
sea; this is where U.S. organiza-
tions come in,” says Heidanus. 

Proud of its first-rate repu-
tation as an export company,
Mr. Sharman says: “We do busi-
ness in a very open, clear and
secure way.”

Leading fisheries firm seeks
partners to fund further
expansion and diversification

SAILing to new horizons

“IF YOU DON’T
HAVE INVESTMENT
AND INVESTORS,
YOU CANNOT GET
IT OUT OF THE SOIL
OR THE SEA.” 

United World talks to Ginmardo B. Kromosoeto, Minister
of Labor, Technological Development and Environment
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Despite boasting a f lam-
boyant and stable economy
in face of the negative fi-
nancial  global situation,
Suriname continues to
proudly preserve its rain-
forests. 

Suriname is extremely di-
verse ethnically, linguisti-
cally and in its  natural
resources. Geographically,
the country is divided into
two core regions. The north-
ern part ,  which is where
most of the population lives,
is mostly cultivated coastal
lowland. The southern part
of the countr y consists
mainly of tropical rainforests
and sparsely inhabited sa-
vannahs. Approximately 90%
of Suriname’s total land area
is classified as forestland
(14.8 million ha). 

Ensuring its present and
future sustainability is re-
sponsibil ity of Stichting
Voor Bosbeheer en
Bostoezicht (SBB), the Foun-
dation for Forest Manage-
ment and Production
Control. Established by the
Ministr y of Natural  Re-
sources in 1998 and inte-
grated into the Ministry of
Planning, Land and Forestry
in 2005, SBB acts as a link be-
tween the private and pub-
lic sectors and local
communities. Its main mis-
sion is to promote sustain-
able and rational utilization
of the forests in Suriname.

Analyzing the country’s
recent and ongoing activi-
ties, P.S. Jules, CEO of SBB,
comments: “There are a lot
of investors currently inter-
ested in Suriname, and not
just in the forestry sector. I
believe that if this continues
we will double our produc-
tivity in the next year and a
half.” Mr. Jules’ predictions
forecast an important in-
crease in log production car-
ried out in a sustainable
manner.

“This is also the direction
of the government. They
want an increase in produc-

tion, they want people to
have jobs but they want
everything done in an hon-
est and sustainable way,” he
adds. 

The forestr y sector in
Suriname was not always
this guarded. Recent devel-
opments in this direction re-
spond to a cr y for help
following complications in
the sector during the early
nineties. “We got some as-
sistance from The Nether-
lands, from FAO, from the
United States Forestry Ser-
vice, and from the Environ-

ment Fund,” explains Rene
Somopawiro, Director of
SBB. “Then our Foundation
was established.”

SBB was appointed con-
trol of the entire forestry sec-
tor. Its task: promote green
forest management and en-
sure all logging activities in
the country respect nation-
al laws and abide by the Sus-
tainable Forest Management
Act. 

Following its inception,
the sector grew very skepti-
cal of the Foundation’s in-
tentions and believed it

would become a barrier to
hinder their achievements
and established objectives
in an increasingly competi-
tive marketplace.

However,  the scenario
proved positive for both par-
ties involved and among the
developments implemented
is a log-tracking system
which ensures that every ex-
ported log is legally har-
vested. “With this system,
we can tell everybody when
a log was cut and by whom
it was transported, because
every log carries a tag with

a label and a number,” ex-
plains Mr. Somopawiro. 

Furthermore, SBB was one
of the first institutions in
Suriname to set up a GIS
unit that produces digital
maps to maximize control
over actions within the sec-
tor. One type of map allows
the Foundation to see who
has which concession, and
when it was granted. 

Beyond monitoring
forests and forest activities,
SBB is also responsible for
introducing technology and
training the workforce to use
it, as well as other success-
ful process improvement ini-
tiatives which deliver
sustainable business results. 

However, the inevitable
cannot be overlooked.
“Since we are at the start of
our development, we will
have to deforest,” says Mr.
Somopawiro with regards to
growth and expansion of
roads ,  mines and hydro-
dams for energy, necessary
for the economic prosperi-
ty of the country. “But we
will do it in a planned way,”
he adds. 

Surinamese law allows
two types of concessions to
be granted within one area,
something which can occa-

sionally result in a conflict of
interests between mining
and logging companies for
example. In these cases, SBB
acts as a type of guide or
counsellor between the par-
ties. “We bring these two
companies together, nego-
tiate with them, and make
sure that everything goes
well ,”  explains Mr. So-
mopawiro.    

The Foundation acts sim-
ilarly with the local popula-
tions that inhabit the forests.
“Our purpose is the wellbe-
ing of the communities that
live in the forest. Their first
priority is not commercial;
it is to benefit from these ac-
tivities so that these com-
munities can have an easy
way of living,” says Mr. Jules.

This last initiative is a re-
sult of the National Forest
Policy (NFP), created by the
SBB in 2003,  which lays
down the government's
commitment to increase the
contribution of forests to the
national economy and the
wellbeing of present and fu-
ture generations. 

The NFP also recognizes
the need to obtain foreign fi-
nancial support and the
country’s need to create the
enabling conditions to attract
this support.

SBB is  not directly in-
volved in the granting of
concessions, though it does
have an active role in prepar-
ing and advising the Minis-
ter on these matters and
subsequently accompanies
the investor in the develop-
ment of a business plan.
“SBB is an organization that
does more than promote
sustainable forestry; we give
guidance to national and in-
ternational processes,” ex-
plains Mr. Jules.

For his part, Ginmardo
Kromosoeto,  Suriname’s
Minister of Labor, Techno-
logical Development and
Environment appeals for in-
ternational collaboration:
“We are inviting investors in
order to establish partner-
ships for a sustainable de-
velopment of the country.
We want to preserve nature
and biodiversity.” 

Tomorrow’s profits depend upon today’s policies
SBB, a leading player in
Suriname’s forestry sector,
realizes that sustainability is
the key to future profitability

“THE GOVERNMENT
WANTS AN
INCREASE IN
PRODUCTION, THEY
WANT PEOPLE TO
HAVE JOBS, BUT
THEY WANT
EVERYTHING DONE
IN AN HONEST
AND SUSTAINABLE
WAY.”

P.S. JULES, CEO of Stichting Voor 
Bosbeheer en Bostoezicht (SBB)

Densely forested and charac-
terized by large areas of bio-
logical diversity, Suriname
has been the target of in-
creased interest in large-scale
commercial logging – par-
ticularly in the forest belt -
which has raised environ-
mental concerns. To offset
these actions, the government
is applying new management
plans of land use.

“I have to say that, in the
past, the forestry sector has
had kind of a black eye or a
bad name,” admits Ty Wilkin-
son, Chief Executive Officer
and Regional Director of
Greenheart Forest Tech-
nologies N.V. (Greenheart). 

This point of view appears
to be the general consensus
within Suriname and the
strategy now applied by the
government has clear and
more transparent objectives.
Ginmardo B. Kromosoeto,
Suriname’s Minister of Labor,
Technological Development
and Environment, has ex-
pressed his intentions to work
hand in hand with foreign in-
vestors towards a common
and greener goal, in the joint
development of Suriname’s
industries.

Mr. Wilkinson coincides
with Mr. Kromosoeto’s in-
tentions: “We want to pro-
mote how to work with clean
energy and safe materials. We
want to work in the forests
where you only harvest the
biggest trees.”

The Greenheart Group, a
Hong Kong-based company,
entered Suriname through the
acquisition of several forestry
companies and today has
more than 300,000 ha of land
in concessions from east to
west. Mr. Wilkinson details
current company actions: “We
are building a state-of-the-art
sawmill facility in our west-
ern concession and we are du-
plicating the sawmill facility in
our eastern concession.”

With capitalization being
pumped into the business,
Greenheart aims to maximize
production. “When both of
these operations are up to
speed, we will be harvesting
approximately 200,000 cubic
meters per year in the west,
and 120,000 cubic meters in
the east. So, if you add those
up, you come to a total that
exceeds the whole sector of
this production,” explains Mr.
Wilkinson.

In its commitment to har-
vest while ensuring sustain-
ability, Greenheart conducts
its work using cutting-edge
GIS technology systems for
spotting trees. “We have a full
team that does this which en-
ables us to selectively harvest.
We are allowed to cut a  max-
imum of 25 cubic meters per
hectare. So if you look at that,
in reality, a hectare which is
2.5 acres for us Americans,
that’s maybe five or six trees
in those 2.5  acres. So it’s very
sustainable,” ensures Mr.
Wilkinson.

The company’s activities
include sawing lumber, col-
laborating with giants like
Surmac, and working towards
value-added products such
as recovering the 65%waste
material that results from
round logging. “Those re-
covery products will include
something that everybody
knows that we’ve been work-
ing on which are pallets for
banana companies,” says Mr.
Wilkinson. 

Suriname’s population is
concentrated in the capital
and along the coast. It is there-
fore not surprising that “when
we talk about development
and job creation, we talk
about Paramaribo and the
coast because half of the pop-
ulation lives in the coastal
area,” recognizes Mr. Kro-
mosoeto. 

One of his objectives is that
the local people, in the inte-

rior, benefit from the devel-
opment. 

The “Made in Suriname”
quality signature mark was
created to achieve local, re-
gional and international
recognition of Surinamese
products. By carrying it in its
export products, Greenheart
is further contributing to the
country ’s economy while
demonstrating its proficien-
cy, as this imprint is only is-
sued to responsible
producers. 

With the number of export
containers leaving from the
country’s ports expected to
increase in the near future,
the required manpower to
handle this cargo will also rise
as the name of Suriname
reaches different corners of
the world. Tourism will be
created and the trickle effect
will reach local communities
and boost the local economy. 

“We are fully committed to
being the largest natural
forestry company, possibly in
the world. That’s our goal,”
explains Mr. Wilkinson. “But
we will do it only in one way:
in a sustainable way. In a man-
ner that gives back to the
communities around us, that
respects the forest and pro-
vides opportunities of growth
for the Surinamese folks.” 

As Greenheart continues
to expand, it is committed to
creating as many jobs as pos-
sible. “Right now, between the
two divisions we have about
170 employees. This will
ramp up to somewhere
around 700 when we’re in full
production,” says Mr. Wilkin-
son. The workforce will be
receiving solid training from
foreign experts who will be
brought in to occupy the
higher technical positions. 

“We have a huge respect
for the forest and not only the
forest, but also the people
who live in the forest, and the
cultural aspects of the com-

munities that are affected by
us,” adds Mr. Wilkinson. 

Daily involvement with the
local community includes
transporting the children to
and from school and instill-
ing environmental awareness
with activities of waste re-
moval. “We want them to
grow vegetables, we will pur-

chase that produce from them
to feed our employees so
we’re creating sustainable em-
ployment for these folks, and
then we will also employ peo-
ple in the region to the extent
that is possible,” explains Mr.
Wilkinson.

Greenheart’s principles
and criteria for sustainable

management and utilisation
of the rainforests in Suri-
name have awarded it the
CELOS certification, and
the company is now work-
ing for the FSC qualification
in an ef fort  to further
demonstrate its commit-
ment to social and environ-
mental responsibilities. 

Green – from the heart
Greenheart Forest Technologies are working to ensure the future of Suriname’s most
valuable natural asset – its forests

“WE ARE FULLY COMMITTED TO BEING THE LARGEST NATURAL
FORESTRY COMPANY, POSSIBLY IN THE WORLD. THAT’S OUR GOAL...
BUT WE WILL DO IT ONLY IN ONE WAY: IN A SUSTAINABLE WAY.”

TY WILKINSON, CEO Greenheart Forest Technologies N.V. and Regional Director, Suriname
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Undiscovered gem of the Amazon
Potential for tourism growth in Suriname is lim-
itless. In particular, due to the unspoilt nature of
the territory, the breathtaking array of wildlife and
the bewildering biodiversity there now exists –
thanks to wise, longstanding environmental pro-
gram and protections – exceptional opportuni-
ty for eco-tourism. Some of the country’s natural
assets, such as the waterfalls at Raleighvallen Na-
ture Reserve, have been described as ‘spectacu-
lar’ (Lonely Planet). And Falisie Pinas, Minister
for Transport, Communication and Tourism
(TCT) says visitors will literally be “in awe” of what
Suriname has to offer.

However, it could be argued that the country’s
greatest asset lies in the smiling, laid-back charm
of its people, and in the extraordinary cultural di-
versity, tolerance and harmony that prevail. As
TCT Minister Pinas explains: “Suriname is the
only country where descendants of slaves (ma-
roons) have maintained and developed their
unique culture. We have a history of tolerance
amongst the diverse ethnic groups, we also have
the uniqueness of having a Muslim mosque side
by side with a Jewish Synagogue, and they peace-
fully greet each other before morning and evening
prayers…”

In this respect, he says Suriname really is “the
other Caribbean, the heart of the Caribbean...”

OUTSTANDING NATURAL BEAUTY
More than 3,000 km of rivers that drain the Ama-
zon flow through Suriname; a growing attraction
is river-cruising. As the official Suriname Tourism
website says: “Our rivers are our highways into
the interior, and are both the most exotic and
most common way to reach remote lodges and
camps. Most expeditions to the interior include
some travelling in local dug-out canoes or ‘kor-
jalen’, but in the coastal districts and on the ma-
jor rivers our more comfortable river cruise boats
are the way to travel. The unfolding scenes along
the riverbanks, visiting villages as you cruise fur-
ther into the interior, and sighting giant otters in
Kaburikreek, are experiences not to be missed...”

Thanks to centuries-old sustainable manage-
ment by the indigenous peoples, and intelligently-
planned protections, many in existence since the
1960’s, the territory retains astonishing biodi-
versity. At the Raleighvallen Reserve, for exam-
ple, visitors can observe sea turtles, eight kinds
of monkey and more than 450 species of bird. 

Surinamese’s rich history is also best appreci-
ated from the rivers. In the picturesque Com-
mewijne District, many of the old plantation
houses are accessible only from the water. In par-
ticular, Jodensavanne, the fascinating 17th cen-
tury Jewish settlement, is an increasingly popular
boat trip from Paramaribo.

Also attracting visitors are activities such as
sport-fishing (peacock bass; tukunari), tracking
and jungle expeditions, as well as trips to tradi-
tional, indigenous villages. Places like Palumeu,
a peaceful Amerindian village now warmly wel-

coming visitors, point to a
sustainable way for-

ward beyond

traditional logging and hunting activities. But
Minister Pinas also believes wonderful oppor-
tunities lie in large scale heritage and cultural
events such as the Miss India Worldwide beau-
ty pageant, which Suriname will host in Febru-
ary 2012. The event is expected to attract an
audience of over 300 million.

Mr. Falisie is keen to underline practical de-
velopments: in the past four years 30 new hotels
were built, including the Marriott and the Best
Western. There are new banks, restaurants, tra-
ditional-style markets and international-stan-
dard casinos, while the revamped Port of
Paramaribo has been recently awarded ‘Best Port
of the Caribbean.’ 

“We also have the rehabilitation of the Port
and Airport of New Nickerie, and the rehabili-
tation and upgrade of the JAP Airport in progress.
The Zorg en Hoop Airport is being upgraded for
domestic air transport as well…” Moreover, Suri-
name is a stopover  of choice for both the
Caribbean and Latin America, and is already es-
tablished as a strategic bunkering location for
the cruise industry.

A RANGE OF FLAVORS
Diaspora tourism is another aspect being devel-
oped. “Most tourists that come here are from
our community in Holland – about one third of
our community lives in the Netherlands.” But
when it comes to eco-tourism, Minister Pinas be-
lieves the majority of visitors will hail from the
U.S. And that when they arrive, by
boat or plane, they will be “in
awe” of the natural, cultur-
al and indeed culinary di-
versity. Suriname’s
cuisine, he says,
proudly, delivers “a
unique explosion of
culinary treats un-
rivaled by any oth-
er. Influences are
wide-ranging and
exotic, the legacy
of many ethnic
groups – African,
Portugese, Lebanese,
Chinese, Hindustani,
Amerindian, Creole -
fused and fired in a South
American cooking pot. Visitors
can enjoy a Chinese Dim Sum break-
fast or a roll with ‘bakkeljauw’ (salt fish), or they
can lunch on an East Indian ‘roti’ (savoury pan-
cake served with curried potatoes and chicken)
while, for dinner, the country’s famous ‘Brown
Beans with Rice’ is a must.

And after you have eaten, you can wander in-
to the tranquility of the hibiscus, bougainvillea,
and oleander- scented rainforest. Or take a leisure-
ly boat trip to a former colonial plantation. Or
do a spot of shopping, for gold and silver jewellery,
in Parimaribo’s historic quarter, where every
transaction is infused with humour, grace and old
fashioned cordiality. 

Suriname’s awe-inspiring beauty, harmonious multicultural make-up and unrivalled cuisine dictate it is the “must see” destination of 2012. And beyond.

Suriname’s growing economy has created an
increase in production and export levels, and
for this purpose the Association of Surinamese
Manufacturers (ASFA) has created its own qual-
ity mark. 

Founded in 1980, ASFA is the most represen-
tative producers association in Suriname. With
more than 125 members, ASFA is committed to
boosting production in Suriname and fostering
the development of the country through the cre-
ation of a stable environment for entrepreneurs.

Representing almost 90% of Suriname’s GDP,
ASFA members include the State Council, the
Social Economic Council, the Business Forum,
the Tripartite Overlap, representatives in Banks
and Steering Committees, among others.

With its efforts placed on production and
manufacturing, ASFA’s interest in promoting
Surinamese exports has grown, and it feels that
enhancing the country’s image to the interna-
tional community is vital. For this purpose, AS-
FA created a quality standard branding for the
country – ‘Made in Suriname’. 

“We think that ASFA’s role is to add a positive
image. The ‘Made in Suriname’ quality mark is
not just something that ASFA gives, it’s an offi-
cial quality mark registered with the Bureau of
Standards here, also registered with the Caribbean
Standards Organization, and ultimately we will
be registered internationally with ISO,” explains
Rahid Doekhie, President of ASFA. 

Suriname is now competing in the Caricom
region, where it aims to become the leading pro-
ducer, and plans to further conquer the Ameri-
can market . 

“The U.S. has a very important economic role,
looking at raw materials, and of course our Suri-
namese dollar is closely related to the U.S. dol-
lar,” adds Mr. Doekhie. 

Investment laws have been revitalized to cre-

ate a safe economic environment. “Investors can
invest here and easily get their revenues out with-
out limitations. That is very important – it’s almost
impossible to develop an economy without FDI.”

Encouraging ASFA and working towards
achieving its objectives of driving financial influx
into the country is the Suriname Business Forum
(SBF) which acts as a public-private dialogue
platform.   

“We work together to strengthen the ties be-
tween the stakeholders with the goal of getting
better policies and improving the business climate,”
explains Siglien Burleson, former President of
SBF. She feels directing the country towards pro-
ductivity increase must be a participative and in-
tegrated process.

SBF is strengthening the country’s legal frame-
work and enhancing competitiveness in its na-
tional strategy plan. “We have identified six
focus areas among which we are attracting di-
rect investment and developing new econom-
ic growth sectors,” says Ms. Burleson. These
sectors include the agricultural, tourism and
forestry industries. 

On a national level, other more immediate
objectives detailed in the Plan of Action 2011-
2015 include raising the country’s GDP by 10%
per year, increasing employment by 20% an-
nually, and exports by 25%. 

Internationally, it aims to promote and im-
prove the image of its country and make it a more
appealing destination for international invest-
ments. The country also aims to become an
important food source for the whole Caricom
region.

According to Ms. Burleson, Suriname is a
country of opportunities with an excellent re-
lationship with the United States – which is
not exploited to its full potential. Regarding its
relationship with the U.S., she hopes that “both
economic departments of both countries will
grow together.” 

Optimistic and eager to further develop this
relationship, Ms. Burleson adds: “I think it is
a very positive relationship and, if you look at
the cultural side, we share a lot in the sense
that you will find a very American style of as-
piration here.” 

Made in Suriname, with pride
ASFA
and SBF
are working
together to raise the
international profile of
Surinamese products
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