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MEMORANDUM OF UNDERSTANDING

THIS MEMORANDUM OF UNDERSTANDING AGREEMENT (“Agreement”) f{h
entered Into this 6* day of December 2020,

BETWEEN:

1. MAEC B7 SRL, an active S5.K. Limited company duly incorporated and existing under the
laws of the Itallan Republic, and having its registered office at 48022 Lugo di Romagna
(RA) Italy, via Risorgimento n. 32, CC REA N° RA - 177519, Tax (IVA) 02167460399,
represented by Mr. Angelo Montanary, Italian Passport No. YA7206509, as the sole
administrator and legal representative of the company [Hereinafter referred to as
“Party 17);

AND
2, THE GOVERNMENT OF SURINAME of the Republic of Suriname, represented by
the Minister of Finance & Planning, whose permanent address is SM
Jamaludinstraat no. 26 Hereinafter referred toas " Party 2°).

(individually, a “Parly” and jointly, the "Parties”).
PREAMBLE

3. WHEREAS, the Government of Suriname seeks to alleviate and cradleate
poverty in the country by undertaking certain high priority projects for the
development  of the country in  the agriculture, tourism, cuergy,
transportation/roads, medical, mining. telecommunications, housing, industry
and commerce (the "Objective”);

4. Whereas, in order to achieve the Objective the Government of Suriname needs
to settle fretive the existing debt;

5. WHEREAS, Party 1, and Party 2, have the desire to the realization of the
alleviation and eradication of poverty in Suriname and to support the
Government's development objectives, it has been agreed by them that Party 1
shall avail Party 2 by providing an economic development loan facility in the
amount of $2,000,000,000 (two hillion US Daollars) (the “Loan”), the terms of
which shall be outlined in this Agreement and recorded in a definitive loan
facility agreement and the ancillary documents as negotiated and executed
between the parties to the agreements;
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7. WHEREAS, the Parties have discussed the Loan and wish to set out the terms
upon the Loan shall be issued and the manner in which they shall work together
to negotiate and finalize the execution of the lvan agreement and the
disbursement of the Loan;

8. NOW THEREFORE, the Parties hereby agree as follows:

ARTICLE 1 - THE LOAN

9, The proposed terms of the Loan and the process for the issuance of such Loan are
set out below.

The Loan shall:

a} Dbe a private loan facility in the amount of $2,000,000,000 [two billlon US
Dollars] for financing Party 2's priority development projects in Suriname;

b} hawve an annual interest rate of 0.59%, with an interest and principal grace period
of 60 months (five years);

€] carry a tenure of 20 years (the "Term”), the period of which may be extended as
negotiated;

d} be repaid by Party 2 beginning 60 maonths (five vears) after the date of the first
payment made pursuant to the Loan by Party 1, in monthly installments for the
Term af the Loan;

e} be conditioned upen prudent financial-economic plans, including existing debt
rescheduling, with support of the International Monetary Fund and other 1F1's;

f] include a management/brokerage fee of six percent {6%) for the whole amount.

10.Party 2, as the applicant, will issue a Government Guarantee (the "Guarantee”)
in the amount of US$ 4,000,000,000 (Four billion US dollats) to Party 1 with
Parly 1 as beneficiary as collateral for the Loan, the form of which shall be as per
the attached, or as agreed by the parties to the Loan Agreement.

11. Party 1 shall engage an intermational hank such as HSBC, Barclays, or |P Morgan
to act as the processing bank [the “Processing Bank”) for the disbursement of
the loan funds,

12. Conditions of the loan
Total amount USS 2,000,000,000 (Twa billion US dollars)

Repayment petiod: First 5 years grace perod (no payment and no interest payment). After
that, repayment stayts for 20 years (payment i€ made in 240 months equal yearly payments)
with 0.53% annual interest ( amount of the 240 rates of 10,000,000.00 USD for a total of
2,400,000,000.00 USA Dollar )




' BANK NAME: - Centrale Bank van Suriname
' BANK ADRESS - Watermark no. 20

Suriname BANK ‘ S UNTNAME

DETALS | SWIFT CODE
| ACCOUNT NUMBER
| BANK OFFICER NAMES |
| BANK OFFICER E-MAIL

' BANK NAME:

BANK ADRESS

Maec87 BANK | ACCOUNT NAME

DETALS | SWIFT CODE _
| ACCOUNT NUMBER
| BANK OFFICER NAME S
| BANK OFFICER E-MAIL

13.The MAEC 87 SRL undertakes to pay into the account of Suriname's Bank the

total lump sum of USA Dollars 2, 000,000,000.00 billion in moenthly tranches as
indicated into the bank details below with 24 months.

14. After five years of interest and principal payments being made by Party 2, the

Guarantee will be propartionately reduced to correspond with the reduction of
the Loan on a yearly basis until the debt has been completely repaid.

15.The Loan shall be used to finance the development projects that will be carried

16.

out in Surinam by Party 2, interested European partners and other Suriname
state and private companies.

Party 2 herehy agrees that within six (6) to twelve months of the receipt of the
Loan funding that it shall execute a funding /loan agreement with Party 1 for
funds not to exceed USS 2 000 000 000 { two biflion dollars ), the terms of which
shall be the same as those originally proposed te Party 2, ot as agreed between
Parties. The Lean funds provided under this agreement shall be conditioned
upon them heing used for Suriname ‘s priority development projects., including
. but not limited to the development of manufacturing facilities lecated in
Suriname. The Loan shall further be conditioned upon the funds being used for
deveinpmem af manufacturing facilities Incawd in Suriname for pro

outside of Suri nm:m to Eumpuéilﬂ y}het countries i the worl
used for local works,
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17. Party 2, as the borrower to the Loan Facility Agreement, shall represent and
warrant in the Loan Facility Agreement that: (1) it shall not use the loan funding
for the purpose of financing or making funds available directly or indirectly to
any person or entity which is currently a sanctioned entity or as part of a
sanctioned transaction, to the extent such financing or provision of funds would
currently be prohibited by sanctions or would otherwise cause any person to he
in breach of sanctions, as per the definitions of the “sanctionad” terms to be set
forth in the Loan Facllity Agreement; and, (2) it [s in compliance with
anticerruption laws and has instituted and maintains policies and procedures
designed to promote and achieve compliance with such laws.

18, ARTICLES
ARTICLE 2 - IMPLEMENTATION PROCESS

a, The Parties agyee that after the execution of this Agreement by all the Parties,
they shall meet at an agreed location with their authorized representatives to
negotiate, finalize and execute the Loan Facility Agreement and its ancillaty
documents,

b, Itisunderstood by the Parties that Party 3 will decide the projects and works to
be realized in line with the country’s development goals, and that such works
and projects will be carvied out by, other European private companies, as well as
other Surinam state and private companies.

ARTICLE 3 - RELATIONSHIP BETWEEN THE PARTIES

a. The Parties hereto agree that the purpose of this Agreement s specifically limited to
the above-mentioned loan transaction. Nothing contained in this Agreement shall be
interpreted as establishing a partnership of whichever legal form between the Parties
hereto except for the specific duties and responsibilities specified herein. This
Agreement does not establish any other business or on-going relationship other than
stipulated herein between the Parties and neither Party hereto is responsible in any
manner whatsoever for the business activities or obligations of the othet Parties hereto
which neither are outside the limited scope of thns Agrecment nor does any
any rights or interests in any said activities of the other Parties whig
scope of this Agreement. Each Party is solely liable for its own alfai

ARTICLE 4 - NON-DISCLOSURE ANpQ{ﬂWLUMVhNTIUN

1‘“

a. Confidentiality. This Agrearm‘m \"hl pe kept completely confidentia ;
Parties and their respective rﬁprfse“f es. All information disclosed, wh&ther
voluntarily or otherwise, hyea g gnother in the course of the
negotiations, implementation, aﬁﬁ; I.tu[ this Agreement which is of a
privileged or confidential natute, Im‘lﬂg without linitation, banks, bank



afficers and telephone, fax, telex, e-mail, pager and wire transfer numbers of
banks or holders, account names and numbers, corporate and individual
affiliations and associations and similar information, will be treated as trade
secrets and strictly confidential data, and will not be disclosed, divulged or
otherwise communicated to any individual or entity, without the express
consent of all Parties hereto. Without limiting the generality of the foregoing,
each Party expressly prohibits the other from releasing any persenal or
privileged information pertaining to the other Party to other individuals or
entities, without the express written consent of each Party.

b. Non-Circumvention. Each Party agrees with the other that, except to the extent
expressly permitted or authorized under this Agreement, during the
continuance of this Agreement and for a period of TEN (10) years after the
termination thereof, it will not contact, deal with, or solicit, or attempt to contact,
deal with or solicit, cither divectly or indirectly, any banks, trusts, other financial
institutions or any buyers or any like party, without the express wrltten consent
of the Introducing Party.

¢. Any breach of the foregoing provisions of this Article 4 will render the Party,
person or entity in breach and liable for possible legal proceedings, for
substantlal damages, including all fegal costs, disbursements and attorney’s fees.

d. Naothing set eut in the this Article 4 restricts the disclosure of information on a
“need to know™ basis to the altorneys, accountants, bankers, divectors, senior
officers, and/or partners of 3 Party, under similar duties of confidentiality, or to
law enforcement or regulatory bodies entitled to have access to such
information,

ARTICLE 5 - NOTICES

a. The Parties select as their respective  domicilia citandi et
executandi ("domiciliuni”) the follewing physical addresses, and for the purposes
of giving or sending any notice provided for or required under this Agreement,
the said physical addresses as well as the lollowing fax and/or email addresses;

b. Notwithstanding the above, any notice given in writing, and actually received by
the Party te whom the notice is addressed, will be deemed to have been properly
given and received, notwithstanding that such notice has not been given in
accordance with this Article 5.

ARTICLE 6 - ASSIGNMENT
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ARTICLE 7 - AMENDMENTS and WAIVERS

Any term of this Agreement may be amended or waived only with the consent of the
Parties thereto and any suchamendment or waiver will be binding on all Parties. No
amendment or waiver contemplated by this clause shall be of any force or effect
unless in writing and signed on paper by or on behalf of the relevant Parties (it being
agreed that no amendments or waivers shall be capable of being effected by way of
email).

ARTICLE 8 - PARTIAL INVALIDITY

Ifany provision of this Agreement is held to be invalid or unenforceable, such invalldity or
un-forcibility will nat affect any other provision of this Agreement, which can be given
effect without regard to the invalid or unenforceable provision, and to this end all of the
pravisions of this Agreement are declared to be severable,

ARTICLE 9 - TAXABLE CONSEQUENCES

It is agreed that no Party hereto makes any representation regarding the taxable
consequences, i any, to the transaction envisaged by this Agreement. It is clearly
understood by each Party that they, individually and separately, accept liability for taxes,
levies, duties or charges that may be applicable in execution of their respective roles

ARTICLE 10 - FORCE MAJEURE

The Parties shall not, under any circumstances be liable for loss arising out of a filure to,
or delay in perfortnance resulting from causes beyond their control, including but not
limited to, acts of God, pandemic, strikes, insurrection or riots or regulations of any civil
or military authority (*Force Majeure’), and as defined in the standards af the
International Chamber of Commerce (ICC), which clause is deemed ta be incorporated
herein.

ARTICLE 11 - DISPUTES

Any dispute concerning any aspect of this Agreement, including breach or alleged breach
hereof, shall first be amicably settled between the Parties, In the event that such
amicable settlement is not attainable, the Parties agree to submit the dispute to
administered expert proceedings in accordance with the Rules for the Administration of
Expert Procecdings of the International Chamber of Commerce. The Parties agree that
the findings of the expert shall be contractually binding upon them, The place of




ARTICLE 12 - ENTIRE AGREEMENT

This Agreement constitutes the entire agrecment between the Parties In relation to
the obligations of the Parties under the Agreement regarding Confidential
Information and supersedes any previous agreement, whether expressed or
implied, regarding Confidential Information.

ARTICLE 13 - GOVERNING LAW
This Agreement shall governed in accordance with [Laws of England].

ARTICLE 14 - Itis understood between the parties that the validity of the MOU is linked
to the acceptance of the s offered by Suriname's state.

IN WITNESS HEREOF, the Parties hereto have executed this Agreement on this 10t day
of January, 2021,

=y L
Signed for and on behalf of MAEC 48 SRL. MAEC 87 S8
. JiA BISCROMENTD, 32
. — U ci ) qga2s L uan - A _
litle:  Chairman CAAPOU L OO0, 5 o F o21674ERASE
Name: Mr Angele Montanari: Signahr;re Date: January 10th 202]

[ - I.:_'". L

Witness:Mrs. Lucia Car]esl:Signalurc_l""__ _ ‘ i-l:.l;@.l_ib:]atmary 102021

Signed for and on behalt of THE OFFICE OF THE PRESIDENT OF THE
REPUBLIC OF SURINAME.

Title: Minister of Fj

Name: Armand Ag
("

" W, ,I;.-'f;
i s E 11
Signature % | :

Title: Minister of Foreign Affairs, International Business zod International

Cooperation

Witness: .:”Kiﬁ(i?t Remdin—

Signature; :M.ZT-L"_' .




PAHRTY 1 Address: AHO22 Lapo o Bomagna (HA) Traly

Frnasl/TeleFas: @546 940h41: Mubile « 29 « 2338 [ 77986

Marked 1o the aftention af: The Goversment of the
Republic
Of Surtname

PPARTY 2. Address: SM Jamaludinstraatno 26

Emali/ TelcFay gachaifesr npt « 397-HH3800H

Marked to the attention of; The Government ol the
Hepubii
OFf Juriname

provided that a Party may changs its dorncilivar or its sddress lor the
purposes of notices to any ather physic] address or telefax number by
written notice to the other Partics to that effect. Suck change of address
will be etfective 5 (five) business days after receipt of the notice of the
R

B Al notices 1o b given i terms of this Agrecment will be given inowriting snd
Wtk
bobe delivered by hand or sent by tetefas, and aot by way of enml;
stoof delivered by hand dunng business hours, be presumed te have been

repelved on the date of delivery. Any notice detivered altee busimess hours
nr

ot s thay which s nol @ business day will Be presumed o heve been
rectivessd

on the following business day, and if sent by telefax during husiness hours,

be presymed to have been received on the date ol sdaccgssfol fransmission
o

the telofax

Any telefan sent alter inr.u.‘i[q‘:(?\'}humn vr on a day which js nut 2
e Uit
] o.\ i

painess day will he n Sarred Ay nreceived an the tollovwifip
husiness day will he g n%eﬁrl.ﬂ!‘llu I_s.:;‘e ﬁ\g_i‘.u caoiwest P

! |
business day; and (*( od )* i
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AMENDMENT AND ADDENDUM TO THE MEMORANDUM OF UNDERSTANDING

WHEREAS:

LY

=]

i<l

IT 15 AGREED:

AGREEMENT DATED é DECEMBER 2020
BETWEEN
MAEC 87 SRL
AND
THE GOVERNMENT OF SURINAME

The Potlies entered Infe a Memorandum of Understanding Agreemaent
dated 6 December 2020 |*he "Agreement |, pursuant to which the Parlles
lo the coreemont sel oul the ferms and conditions for ¢ Loan fo be
faciftated oy MAEC 87 58L | "MAEC") ano provided to the Government of
Suriname (" GQS):

MALC ana GOS desire to provide an eddendum fo the Agreemend to further clarify
its terms caind conditiors with respect to the disbursement of the Loan; and

The pariles now wisn to amend {he Agreemen! by providing ihe
wddendurm as set latth herein.

fn That the clause 12 of Agreemeant, entitled Ceondilions of the Llaan. is heroby amendea
o include the fallowing adgitional fexd:

3\
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21 The Ditbursement Process:

1211

1212

To initiate the release cf the loan furding fram the
financial Instiiution providing the Loan funds |the
"Bank’ |, the neme of which shall be provided by
MAEC 1o GOS, GOS must conflrm the istuance of the
Guarantes set oul in this Agreement by sending an
SWIFT AT 70, ir o Guarartee formar for the benealit
of Forre Capltal, for each trenche as describec
below In clouse 12.1.2 below. in the amcunt of
UEST1,700.80C0.000 (One Billior Seven Hund:ed Mllilon
US Dollars) ta the Bank ond lollowing the Bank's
procedures with respect 1o the processing for the
release ol the funds;

The funas will he disburses in twec trencher acs
fellows:

12121 The flrst tranche will ©e relecsea for
US%1.,000,000.00C (erne billion US dellers] minus
the 6% [31x percent| commlision

[U5}B8B0.000,000], &40 banking doys aller the



Bank's receipt of the flrst SWITT MT760;

12122 The second tronche shall be released for 1he
FUll US$1.000,000.0C0 (one billlor US dellars), 0
banking doys after the Bork s receip! of the
second SWIFT M1740

1213 The tunds shall ve disbursed frem the Bank ditectly

fo Ihe Cenf:ral Benk account ¢f GOS us provided by
GOS 1o MAFC!

12.1.4 The Partles have agreed that affer the second SWIFT MT760 has

been released o fhe Bank by GOS. that GOS. in ils discreton con
make a request 1o increase the amount of the Loan pursuant fa this
Agreement for o total Loan amount of US$7.000,000.003 |Seven
Bition US Dolars). thereby permitting if ‘o foke an addificral loan
amount of USHS000.000,.000 [Five Bilion US Daliars! |"Additional
Lean”), which Additienal Lean funding wil nof requile 1he release
of another Guarantee by GOS. Such loan funding shell be
disbursed every 60 banking days unt' the entire additional Loan
crmount of USH5000,000.000 (Five Billen US Dollars hos been
gisbursed. The 4% commission shall be deducied trom ecch
aisbursement of the Additional Loan arvount, rather than from the
first release of the Addifional Logn amount;

12.1.5 The Additlonal Loan shall have a graze period of eight (8] years and

1244

© lban repayment temm of thity [(30) vears, with a possiole extension to
ity [50) years. Tne interest Rate shal be 0.5%:

The Fartes hos agreed that the Additionel Loen sholl e placad nto
he bank account of the Special Purpose Venicle set up oy GOS to
develop ihe country s nigh ptionty prejects as mentisred in clouse 2
apove!

217 The Cormerisslons which shall be deductead fram the Lean funding she!
be poid ic MAED s account.
4 ;v’ )
(SIGNATURE PAGE FOLLOWS) T 1),.4
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IN WITNESS HEREOF, the Partles hereto have executed this Amendment and Addendum
Agreerment on this 1st day of February 2021.

Signed for and on behalf of MAEC 87 SRL

¥id RS OROINMEN TG 3

e LUGD - ma
]

sl L LT T
Title: Chairman
)
Name: Mr. Angele Montanari &am
Date: 1st February 2021

Signed for and on behalf of THE GOVERNMENT OF THE REPUBLIC OF SURINAME

Tile: WALOCTLR gy TFivanle § Lo 16 -

Neme: RE o & AR IBERS G

Date: ) & Tehliupg J 0 p—
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